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METOAOJIOLUKWU OBJACHYBAHA

MoHeTapHa cTaTUCTUKA

BOBE[

HapogHaTta 6aHka u3rotsyea v objaByBa mogaToum 3a MOHETapHaTa CTaTUCTMKa M CTaTUCTMKaTa
Ha KaMaTHWUTe cTanku. Bo paMkn Ha MOHeTapHaTta CTaTUCTMKa, nogaTouuTe ce U3roTeyBaaT U ce
objaByBaaT CO MeceyHa M/unu KBapTanHa nepuoauka. Co MeceyHa nepvoamka ce usrotsysaaT M
ce ob6jaByBaaT OwunaHcuTe W nperneavTe Ha Aeno3nTHuTe uHCTUTYumm (HBPM, 6aHku un
WTEeAUIHMLM), KaKo U nogaToumuTe 3a napuyHaTa Maca W Hej3aMHUTE KOMMOHEeHTU. Bp3 ocHoBa Ha
nogartouute o 6unaHcuTe M npernegute Ha AEnOo3UTHUTE WMHCTUTYUMnM ce un3paboTysaaT U
OCTaHaTMTe MOHETapHWU U3BeLWTan: AEenO3UTU N KPeauTn Kaj oCTaHaTUTE AENO3UTHU UHCTUTYLUK
(baHKM M WTEAUNHWUUM) U KpeauTu Ha GaHkuMTe AadeHM Ha AoMakuHcTBaTta. o 2009 roauHa,
nogaTounuTe ce u3paboTeHM COrflacHO CO CTapuMOT CMETKOBEH MaH Ha 6aHkuTe. MouHyBajku of
jaHyapu 2009 roauHa, nogatoumTe ce m3paboTyBaaT COrnacHO CO HOBOMPOMWULLAHMOT CMETKOBEH
nnaH.

Co kBapTanHa nepvoavka, Mokpaj bunaHcuTe n nperneauTe Ha AEnO3UTHUTE MHCTUTYUMM, ce
n3rotTeyBaat M ce objaByBaaT M BKYMHMOT 6uMnaHC M NperneaoT Ha OCTaHaTUTE (PUHAHCUCKK
MHCTUTYLMN W NOOAAENHWTE BunaHcM n nperneaM Ha MHBECTUMUMCKUTE (OHAOBW, MEH3UCKUTE
¢doHOoBK, oCUrypuTenHuTe ApywTBa, ApywTBaTa AdaBaTtenM  Ha  UHAHCUCKM  JIN3WHT,
(bMHaHCUCKUTE ApylwTBa, APYLWITBaTa 3a ynpaByBarbe CO MHBECTULUMCKUTE DOHAOBM WM ApylITBaTa
3a ynpasyBare CO MneH3nckuTe oHA0BU, KAaKo 1 NperneaoT Ha UHAHCUCKUTE MHCTUTYLIMMN.

MopjaTouuTe ce UCKaxkaHn BO AOMalUHa BanyTa (BO MUIMOHM AeHapw).

1. NMpuMeHeT METOAO0NOLWKN KOHLEeNT

M3roTBYBaHETO M MPUKAXKYBAHETO Ha NOAATOLMTE Of MOHETapHaTa CTATUCTMKA Ce 3acHOBA Bp3
MeryHapoAHWTE MPenopaky U CTaHAapAW, 04 KOW Mo3HauajHu ce:

— [pupayHMKOT 3@ MOHEeTapHa W (WHAHCUCKA CTAaTUCTMKA W3roTBEeH Of CTpaHa Ha
MeryHapoaH1oT MoHeTapeH cdoHa (Monetary and Financial Statistics Manual, IMF, 2000);

— YNaTCTBOTO 3a M3roTByBakbe Ha MOHETapHaTa M (hMHAHCUCKaTa CTAaTUCTMKA W3rOTBEHO 0Of
CTpaHa Ha MeryHapoaHuoT MoHeTapeH doHa (Monetary and Financial Statistics Compilation
Guide, IMF, 2007);

— CuCTeMOT Ha HauUMOHaNHU CMETKM M3roTeeH oA ctpaHa Ha OOH (System of National Accounts -
CHA 93).

2. MN3BewTajHn eguHUNLN

3a noTpebuTe 3a M3roTByBarbe Ha MoAaTouMTE O MOHETapHaTa CTaTUCTUKa, (UHAHCUCKUTE
MHCTUTYLMN KOUWITO Ce pe3vaeHTM Ha Penybnvka MakegoHuja npeTcTaByBaaT M3BELUTAjHU
eavHuumn. Toa ce [enosvTHUTE WMHCTUTYUMW, noToyHo HapoaHata 6aHka Ha Penybnuka
MakefoHuja (HBPM), 6aHkuTe u WTeannHuumMTe 1 ocTaHaTuTe MUHAHCUCKU MHCTUTYLMU, Kako LITO
ce: WHBecTuuMckuTe OHAOBM, MNEH3UCKUTE (OHAOBW, OCUrypUTENHWUTE ApYywTBa, ApylTBaTa
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AaBaTenyM Ha (UHAHCUCKWM NM3WHE, (UHAHCMCKUTE ApylITBa, ApylTBaTa 3a YnpasyBare CO
MHBECTMUMCKMTE (DOHAOBU M APYLUTBATA 3a YrNpaByBake CO NEH3UCKMUTE hOHA0BMU.

3. 3aKOHCKa paMKa, HAYMHU Ha U3BECTyBarbe€ U U3BOPU Ha noaaToum

M3BewTajHnTe eanHMun, 3a notpebute Ha MOHEeTapHaTa CTaTUCTMKA, AOCTaByBaaT MoAaToum M
nssewTan o HBPM cornacHo co uneHosute 35, 36 un 37 oa 3akoHOT 3a HEPM (,,Cny6eH BeCHMK
Ha PM" 6p. 158/2010) n uneH 101 op 3akoHOT 3a 6aHkuTe (,Cnyx6eH BecHUK Ha PM" 6p. 67/07,
90/09 n 67/10).

MopaTtouunTe N ulBewTanTe oA VIBBeLIJTajHVITe eavHuum ce aobuaaTt Ha MecevyHa M Ha KBapTaJiHa
OCHOBQ, MO EeNeKTPOHCKN NaT, NPEeKy COOABETHWU eNeKTPOHCKM annvkauun. Ha meceyHa OCHoOBa ce
fobuBaaT MeceyHuUTe NoaaToun oA AENO3UTHUTE MHCTUTYUUN, AOAEKA HA KBapTa/lHa OCHOBa Ce
pobueaat KBapTaJIHUTE NoaaToun o OoCTaHaTUTe CbMHaHCVICKVI NMHCTUTYLMN.

M3BOpW Ha nogaToum 3a MOHeTapHaTa CTaTUCTUKa Ce:

- MeceyHuTe noaaToun 3a CMETKOBOACTBeHaTa coctojba Ha cpeactBata M 06BpckMTE Ha
fAenosuTtHuTe nHCTUTyuun (KHBN®O); 1

- KBapTasHUTE u3BelTan 3a coctojbata M MpOMETOT Ha cpeacTBaTa M O6BPCKUTE Ha OCTaHaTUTe
drHaHCUCKN MHCTUTYUUK (obpaseny OOU-1).

4. Monutuka Ha o6jaByBarbe M peBu3uja Ha nogaToumTe

4.1. NMonutuka Ha o6jaByBarbe Ha nogaTouuTe

MoHeTapHuTe bunaHcn 1 nperneaM Ha (PUHAHCUCKUTE UHCTUTYUMK ce objaByBaaT Ha MHTEpHeT-
CcTpaHvuaTta Ha HBEPM Ha pegoBHa MeceyHa M KBapTasiHa OCHOBA, COMIaCHO CO YTBPAEHUTE POKOBU
[afileHn BO KaneHaapoT Ha objaByBame Ha nogatouute (pacnofioX/IMB Ha WUHTEPHET-CTpaHuuaTa
Ha HBPM - http:www.nbrm.mk). UcTo Taka, MoHeTapHuTe bunaHcn n nperneay Ha UHAHCUCKUTE
WHCTUTYLUMN MM Ce Ha pacronarake Ha KOPUCHUUMUTE M BO KBapTanHaTta nybnukaumja Ha HBEPM
~KBapTanHuot m3BewTaj Ha HEPM - CTaTUCTMYkM MNpunor", KOjalwTo MCTO Taka € AocTanHa Ha
WMHTEpHeT-CTpaHuuaTa Ha HBPM.

4.2. MonuTuka Ha peBU3nja Ha nogaToumTe

MoaaToumMTe 3a AEKEMBPU Ce PEBMAMPAAT Ha PEAOBHA roAMLIHA OCHOBA BO POK oA T+52 AeHa no
WCTEKOT Ha MeceLoT, BP3 OCHOBA Ha MnojaTouuTe KOWUWTO 6aHKMTEe OAHOBO I'M AOCTaByBaaT
COrNacHO CO POKOT ornpefenieH Co 3aKOHOT 3a HaHKWTe M COOABETHUTE MOA3AKOHCKM aKTW 3a
AOCTaByBake Ha HEPEBUAMPAHMOT roamwieH UHAHCMCKU U3BELLTA].

Ncto Taka, no notpeba, peBusnja Ha objaBeHUTe MoaaTouM MOXKE Aa Ce BpLKM M MOYeCTo BO
cnyyaun Ha:

- nobmnBare HOBM VI/MJ'IVI KOpuUrmpasHu MHd)OpMaLI,VIVI M nogatoun oa M3BEIJJTajHI/ITe eanHnun,; nnum

- MPOMEHN Kaj M3BOpUTE Ha MoaaTouM WM MeTodosioruMjaTa 3a COCTaByBakbe Ha OAAeSTHO
CTaTUCTMYKO UCTPaXKyBaHoE.

Bo cornacHocT co MeryHapoaHWTe Mperopaky, 3a No3HayajHUTe M3MEHW BO MOAATOLMUTE KOWLLITO
NpoW3/eryBaaT Of WM3BPLUEHUTE PEBU3MM CE AaBa COOABETHO O6jacHyBarbe CO (yCHOTA WMAM BO
PaMKM Ha COOMLITeHWjaTa 3a nevar.

PeBu3unja Ha nogaToUMTE BO UCTOPUCKATa BPEMEHCKA Cepuja ce BPLUM NOYHYBAjKM Ol MOMEHTOT Ha
nojaByBaH-€ Ha HAaCTaHOT LUTO AOBEN A0 M3MeHa Ha noaaTouuTe, UK AOKOJKY 3a Toa He MocTojaT
COOABETHM YC/IOBM, 3@ HAjooNrMoT MOXEH M3MMHAT nepuopd. [OKONKy HacTaHe M3MeHa BO
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NpUKaXkyBareTO Ha nopaTtoumte (o6jaByBarbe HOB MOKasaTen - CEKTOp, WHCTPYMEHT WU Apyro),
MCTOpUCKaTa BPEMEHCKa Cepuja ce peBuaMpa NoYHyBajku o MOMEHTOT Ha BOBEAYBaHEe Ha HOBMOT
rnokasaTeJi, IOKOJIKY 3@ Toa NMOCTOjaT COOABETHM YC/IOBM.

5. BuaoBu CTaTUCTUUKU U3BeELUTaU

Bp3 ocHOBa Ha npuMMeHWTe noAdaTouM U M3BelWTau Ce U3roTByBaaT U ce o6jaByBaaT ABa Bhaa
noaaTouun:

- MeCeyHu nogaTtoun o4 MOHETapHaTa CTAaTUCTMKA, OAHOCHO CTaTUCTMKA Ha AEnOo3uTHUTE
MHCTUTYUUN (BunaHcn 1 nperneam Ha AEnO3UTHUTE MHCTUTYuMu - HBPM, 6aHkn n wteamnHuum,
napuvyHaTa Maca v Hej3auHUTEe KOMMOHEHTU, OCTaHaTU MOHETApHU U3BELLTan);

- KBapTajlHW NOAATOUM O MOHEeTapHaTa CTaTUCTMKA, OAHOCHO CTaTUCTMKA Ha (UHAHCUCKUTE
WHCTUTYLUMKN, MNpU WTO ce u3paboTyBa npernesor Ha (UHAHCUCKUTE WHCTUTYLUMM KOjLWITO M
KOHconuamMpa noaaTtouute 3a AenO3UTHUTE MHCTUTYUuW (6unaHcu u npernegv Ha Aeno3uTHUTE
nHCTUTYUMn - HBPM, 6aHkn v wTeamnHuum) Co nogatouuTe 3a OcTaHaTuTe (UHAHCUCKU
NHCTUTYUMKN (BunaHcn v npernegn Ha ocTaHaTUTe (MUHAHCUCKU MHCTUTYLUMW - MHBECTULMUCKUTE
(poHA0BM, NEH3UCKUTE POHAOBM, OCUTYPUTENHUTE APYLUTBA, ApYWTBaTa AaBaTeny Ha UHAHCUCKM
NN3WHI, (UHAHCUCKUTE ApYyWTBa, APYWTBaTa 3a ynpasyBake CO MHBECTMUUCKUTE (POHAOBU WU
ApywTBaTa 3a yrnpaByBarbe CO NEH3UCKUTE (GOHAOBU).

5.1. CraTtucruka Ha (PUHAHCUCKUTE MHCTUTYL UM

HaunHOT Ha M3rotByBakb€ Ha MOHETApPHUTE MNoAaToun o4 CTaTUCTUKATa Ha d)VIHaHCVICKVITe
MHCTUTYUMN Ce OBUBa BO ABE HMBOA.

1) NpBoTO HMBO ondaka Npubupare NoAaToUM 3a CMETKOBOACTBEHATa COCTOjba Ha cpeacTBaTa u
06BpcKkuUTE 0A M3BELITajHUTE eANHULM N HUBHO arpervparbe BO aHaMTUYKK nssewTtan (bunaHcm).
OBMe aHanUTUYKM wm3BeWTan coapXaT AeTa/bHUM OunaHCHM nojaToun 3a  AenOo3uTHUTE
WHCTUTYuUuN, ogHocHO 3a HBPM, octaHaTtuTe Aeno3nTHU MHCTUTYUMM (6aHKU 1 WwTeannHuun) u 3a
OCTaHaTUTe (PUHAHCUCKU  MHCTUTYUMM (MHBecTMumuckutTe ¢OHAO0BKM, MeH3uckuTe OHAOBW,
OCUrypuTeNHUTE ApyWTBa, ApywTBaTa JdaBateM Ha GUHAHCUCKW  NIU3UHT,  (PUHAHCUCKUTE
ApYLWTBa, ApywTBaTa 3a ynpasyBare CO MHBECTUUMUCKUTE (hOHAOBU M ApyLITBaTa 3a ynpaByBakbe
CO NeH3uckuTe HoHA0BMK).

Kako pe3yntaT Ha 0BOj Npouec ce U3roTeyeaaT U ce objaByBaaT cnegHuse GunaHcu:
- bunaHc Ha HBPM (MeceuyeH v kBapTaneH);

- BbunaHc Ha ocCTaHaTMTe AENO3UTHU WHCTUTYyuMM, 36MpeH M Mo W3BeCTyBaun (MeceyeH u
KBapTaneH);

- bnaHc Ha ocTaHaTUTe PUHAHCUCKN MHCTUTYUMN (KBapTasieH).

2) BTopoTo HMBO ondaka KOHCONMMAMpae Ha NoAaTouuTe of aHa/IMTUUKUTE U3BewTan (bunaHcm)
BO MOHeTapHu npernean. Llenta Ha wM3roTByBakeTO Ha OBME nperneay € noeaHOCTaBeHO
NnpyKaxyBare Ha cpeacTBata M 06BpCKMTE HAa (PUHAHCUCKUTE MHCTUTYLUMM, HA HA4YMH LWITO €
NOroAeH 3a BpLUeHe MOHETApHU aHanu3n. Tue rm nokaxkyBaaT MEXaHU3MUTE Ha MyNTUNAMLMPaHe
Ha MoHeTapHaTa 6a3a BO arpervpaHa napuvyHa Maca Ha HMBO Ha uUenaTa ekoHomuja. Co ToOa,
nperneauMTe npeTcTaByBaaT OCHOBHA anaTka Ha HOCUTENUTE HA MOHETapHaTa NONUTMKA, BO
NpoLEeCOT Ha PopMyNMpare U KOHTPOMIA Ha HACOKUTE Ha MOHETapHaTa MoSIMTUKa.



Kako pe3yntaT Ha 0OBOj Mpouec ce u3roTeByBaaT M ce objaByBaaT cneaHuBe nperneauv v apyru
MOHETapHMU U3BeLTau:

MNperneg Ha HBEPM (MeceyeH 1 KBapTaneH);

MNpernen Ha ocTaHaTUTE AEMNO3UTHU UHCTUTYUMU (MECeYEH U KBapTaneH);
Mpernea Ha A4ENO3UTHUTE MHCTUTYUMM (MECEYEH U KBapTasieH);

MNpernen Ha ocTaHaTUTE (PUHAHCUCKN UHCTUTYUUN (KBapTaneH);

Mpernea Ha PUHAHCUCKUTE UHCTUTYLUMK (KBapTaneH);

MapuyHa Maca v Hej3nHUTE KOMNOHEHTU (MeceyeH);

[leno3nTu Ha HeapXXaBHWMOT CEKTOP Kaj OCTaHATUTE AEMO3UTHU UHCTUTYUMM - BaHkuTe u
wreaunHuumTe (Meceyer);

Kpeautn Ha HeapXXaBHUOT CEKTOp AadeHW oA OCTaHaTUTEe AenO3UTHU WHCTUTYUMK -
6aHkuTe u WreannHuumTe (Meceyen); u

Kpeautn Ha 6aHkuTe, M KpeauTu Ha 6aHKMTe W  WTeaunHUUMTE [ajeHn Ha
AOMaKMHCTBaTa (MeceyeH).

5.1.1. MpaBuna v NPUHUMNK HA U3roTBYBatbe HA MOHETapHUTe 6unaHcu u nperneau

Mpn U3roTBYBaHETO Ha MOHETApHUTE BUNaHCKM W Nperneau ce nNpuMMeHyBaaT CieAHVWBE OCHOBHM
npaBuIa U NPUHLNNW:

CuTe KaTeropMum BO MOHETapHUTE 6MNaHCM ce WCKaXKyBaaT BO [AeHapM.
CTaHaapaHa eavHMua 3a M3pasyBake Ha cocTojbéata Ha cpeacTBata M 06BpCKMTE BO
MOHeTapHaTa CTaTUCTMKA € JoMallHaTta Banyta. Criopea Toa, W3BECTyBauuTe v
npeTBopaaT BO [AEHAPCKM WM3HOCU CUTE COCTOj6M AEHOMMHMPAHW BO CTpaHCKa BasnyTa.
CocTojbuTe AEHOMMHMPAHM BO CTPAHCKa BasyTa ce MpPeTBOpaaT BO AEHApU CO KOPUCTEHE
HA CPEHMOT AEBM3EH KYpC Ha COOABETHMTE BaslyTW HA KPajoT Ha M3BELUTAjHUOT Nepuoa.

OcHOBEH npvHUMN 332 BpeAHyBawe Ha GMHAHCUCKUTE CpeactBa M 06BPCKM  BO
MOHETapHMUTE 6MNaHCM € KOpUCTEHE Ha MasapHUTE UEHW, WM NpubnmxyBarbe KOH
nasapHute ueHun (,06jekTMBHa" BpeaHOCT). BpeaHyBareTo Mo ,06jekTMBHA" BpeaHOCT ce
BPLUM Kaj OHME (DMHAHCMCKM CpeacTBa MM OBBPCKM KOMLLTO He Cce NpeaMeT Ha TpryBarbe
Ha (PUHAHCUCKWUTE Masapu WnM ce TpryBaaT MHOry peTko. [poBu3nWTe, HagoOMecTouuTe,
[aHoUMTE M ApYrn CAIMYHKM MNaKkaka Ce NMpUIMB Ha CTpaHaTa Ha [A0XOA0T M Cropea Toa ce
WCKy4YyBaaT Of BpeAHyBarbeTOo Ha WHCTpyMeHTuTe. Coctojbata Ha duHaHCUCKKTE
cpeactBa M 06BpPCKM Ce BpeAHyBaaT Bp3 OCHOBA HA Ma3apHMTE LEHM KOMWTO Ce
Haj3acTaneHu BO BpeMeTo Ha uspaboTkaTta Ha GMnaHcoT.

CpeactBata M 06BpckuTe BO hOopMa Ha BanyTu, AENO3UTU M Kpeautn (M NOBEKEeTO
KaTeropuv of aApyrute nobapysara v 06Bpcku) n 06BpckMTE BO popMa Ha akumu u apyru
GopMM Ha COMCTBEHWMYKM KanuTan ce BpeAHyBaaT Mo CMETKOBOACTBEHaTa BpeaHoCT. Ha
npumep, kpeautute Tpeba ga 6buaaT BpeaHyBaHW MO CMETKOBOACTBEHAaTa BPEAHOCT Ha
nobapyBaraTta Ha KpeauTopoT (rnaBHMLA M NpecMeTaHa kamaTta) 6e3 npucnocobyBarba 3a
ouyeKyBaHuTe 3arybu. MNoaaToumnTe 3a oYeKyBaHWUTe 3arybu, 3a pesepBaumuTe 3a KpeauTn u
APYrM  UCMpaBKM Ha BpefHOCTa Ha  (PUKCHUTE CpeacTBa Ce  MUCKaxysBaaT Mo
CMETKOBOACTBEHA BPEAHOCT, WMCKJTydyBajku ja akyMynmpaHaTa amopTu3auMja, KojawTo e
BK/lyYeHa BO paMKWUTE Ha KaTeropujaTa ,0cTaHaTv 06Bpcku®.

CornacHo co [lpvpayHMKOT 3@ MOHeTapHa W (pUHAHCUCKA CTaTUCTMKAa Ha MMO,
npecMeTaHaTa KamaTa Ha Aeno3uTUTEe, KpeauTuTe U XapTuuTe oA BpPeaHOCT WTO He ce
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aKuMn ce ondaka BO CMETKOBOACTBEHATA BPEAHOCT Ha (DUHAHCUCKOTO CPEACTBO MM
06BpCcKa, HaMeCTo Aa ce TpeTupa Kako Aen o4 oCTaHaTuTe nobapyBara OAHOCHO 06BPCKM.

— Pe3npeHTHOCTa Ha K/MEHTOT Ce oapefyBa BpP3 OCHOBA HA MPaBMIOTO 3a E€KOHOMCKM
LEeHTap Ha MHTepeC Ha MHCTUTYUMOHaNHaTa eAMHULUA, a He Bp3 OCHOBA Ha MpaBwWsIOTO 3a
HaLUMOHANHOCT, BanyTa Ha TpaHCakuujaTa, WM NakK npaeBHaTa AeduHuMuMja, OAHOCHO
cornacHo co MpuMpaYyHMKOT 3a MefyHapogHaTa WMHBECTMUMCKA Mo3vuMja W NAaTHUOT
6unaHc!. CuTe WHCTUTYUMOHANHM €AMHMLM KOWIUTO MMaaT CeauluTe, MecTo Ha
Npou3BOACTBO WM (PUKCHUTE CpeacTBa Ha TepuTopujaTa Ha oapedeHa 3eMja BO Koja
N3BpLUYBaaT 3Ha4ajHM EKOHOMCKWM aKTMBHOCTW, MMaaT TpeTMaH Ha pe3uaeHTu. UcTo Taka,
Mpy U3roTBYBaHETO Ha MOHeTapHuTe bunaHcKn, a 0cobeHO Ha MOHEeTapHWUTE nperneau, ce
npvMeHyBaaT cnegHvBe AONOHUTENHN NPUHLMNN:

— MpuHUMN Ha arpervpame, KOjWTO Moapasdupa CymMupare Ha MnoaaTouuTe Ha cuTe
WHCTUTYLIMOHAHW €AMHULM BO CEKTOPU U MOTCEKTOPU, UM Ha CUTE CPeACTBa M 06BPCKM
BO paMKV Ha oApeAeHa CTaHapAHa KaTeropuja.

— TMpyHUMN Ha KOHCOMMAMPaMEe, KOjLTO Ce OAHEeCyBa Ha OTCTPaHyBake Ha MerycebHu
nobapyBatba M 06BPCKM MOMEry oaAenHUTe opraHvM3aumMcky aenosu (ceamwTte u punujanm)
Ha WHCTUTYLUMOHANHUTE €ANHULM MPU LITO M3BELUTAjHUTE eaMHUUM A0CTaByBaaT U3BeLllTau
CO KOHCoMMaupaHu noaatouun. KoHconuanpame ce BpwM M BO MOHETapHWTe nperneau 3a
noAaToLUMTE KOMLLITO Ce OHeCyBaaT Ha MeryceKTopckuTe nobapyBarba 1 06BpCKy.

— MpuHUMN Ha HeTupawe. OCHOBEH MPUHUMMN LWITO CEe KOPUCTU BO CTATUCTUYUKUTE
NCTpaXyBakba, @ BO TME PaMKM M BO MOHETapHaTa CTaTUCTMKA e Aeka nogartounte Tpeba
fa ce npubupaaTt u Aa ce NpukaxxyBaaT Ha 6pyTo-ocHoBa. Cenak, NOCTOjaT OTCTanyBaha
0L OCHOBHMOT MPWHUMMN, M TOa BO CllyyauTe KOra € MOCOOABETHO noaaTouuTe aa ce
obpaboTaT Ha HETO-OCHOBA, WK MaK He e BO3MOXXHa 0bpaboTka Ha 6pyTo-ocHOBa. Taka,
HEeKOW KaTeropuu noaatoun BO MOHETapHWUTE nperneav (AeBWU3HW CpeacTBa, nobapyBarba
04 LUEeHTpanHa Bfafa, OCTaHATM CTaBKM) Ce MNPUKaXyBaaT Ha HETO-OCHOBA, MOpaau
HMBHATa NorosieMa KOpUCT 3a aHa/IMTUYKN LeNu.

5.1.2. N3roreByBare Ha MOHETapHuUTe 6unaHcun

MoHeTapHUTE M3BELWITaM Ce NOAroTByBaaT M ce objaByBaaT BO TPpM OCHOBHM BMAA MOHETAPHU
6unaHcu:

- BbunaHc Ha HBPM, wto M ondaka cute cpeactBa M 06BPCKM Ha UeHTpanHaTa 6aHka
KnacuduumpaHu Ha cTaHaapaeH HauvH;

- BunaHc Ha oCTaHaTUTe AEMNO3UTHU MHCTUTYUMM, WITO I ondaka cute CpeacTBa M 06BPCKU Ha
6aHKWUTE W WTEeANHUUMTE KnacuduumpaHy Ha cTaHaapaeH HauuH. Llenta Ha oBoj 6unaHc e aa ru
ondaTth cpeacTBaTa U 0B6BPCKUTE Ha CUTE MHCTUTYLMOHANHM €AMHWULM - PE3VUAEHTU Of CEKTOPOT
Ha AEnO3UTHUTE MHCTUTYLUMM (OCBEH LiEHTpanHaTta 6aHka), KOMLITO co3aaBaaT 06BPCKM BKIYYEHU
BO HaUMOHanHaTa AeduHMUMja Ha NapuyHaTa Maca;

- BunaHc Ha ocTaHaTUTe MHAHCUCKM MHCTUTYLMKM, KOJWUTO M1 ondaka cuTe cpeacTBa U 06BpCKu
Ha TEKOBHO ondaTteHnTe wu3BecTyBaun (MHBECTUUMCKUTE (OHAOBK, MNEH3UCKUTE (OHAOBM,
OCUIypUTENHUTE ApYLWTBa, ApPYywTBaTa JdaBatenm Ha (UHAHCUCKW NU3UHT,  (PUHAHCUCKUTE
ApYLWTBa, ApYywTBaTa 3a ynpaByBare CO MHBECTUUMUCKUTE (hOHAOBU M ApYyLUTBaTa 3a ynpaByBakbe
CO NeH3uckuTe GoHA0BM) KnacnbuumMpaHn Ha CTaHAApAEH HAuMH.

1 BPM6 - MpupayHuK 3a MefyHapoaHaTa MHBECTMUMCKA No3uuumja 1 nnaTtHUoT 6unaHc BrM6 (Balance of Payments
and International Investment Position Manual, sixth edition (BPM6), 2009, IMF);



MoHeTapHUTE BunaHCcKM M NpukaxyBaaT COCTOjbuTe Ha cuTe CpeacTBa M 06BPCKM Ha KpajoT of
n3BeWTajHMOT nepuod. PuHaHCUCKUTE cpeacTBa M OBBPCKM BO MOHeTapHuTe 6unaHcn ce
NpyKaxyBaaT COrNacHO CO CTaHAapAHaTa Knacudukaumja Ha MHAHCUCKUTE MHCTPYMEHTU, AadeHa
BO MpMpayYyHNKOT M YNaTCTBOTO 3a MOHETapHa M (PUHaHCKCKa cTaTucTuka Ha MM® (ycornaceHa co
Knacudumkaumjata Ha PUHAHCUCKUTE MHCTPYMeHTM BO CHA93 n EBPOMNCKMOT CUCTEM HA CMETKM -
ECA95). CornacHo co oBaa Klacudukauuja, pasrpaHMyYeHn ce cnegHuBe  (OUHAHCUCKK
NHCTPYMEHTM:

Cpeacrsa:

— MoHeTapHO 371aT0 M cneunjanHun npasa Ha Bnedvene (CrNB)
— Banytn n penosuntu

— XapTuv oA BpPeaHOCT LWTO He ce akuuu

—  Kpegutu

— AKUMM 1 OCTaHAT COMCTBEHMYKM KanuTan

— TexHW4YKM pe3epBu Ha OCUTYpPYBaHETO

—  ®uHaHCUCKM aepuBaTH

— OcraHaTt nobapysarba

— HedwuHaHcnckn cpeacTaa

0bBpcku.

— ToTtoBu napu BO onTek

— [1eno3nTu BKITyYeHU BO MOHETApHUTE arperaTtu

— [eno3nTu nckny4eHu og MOHETapHUTe arperaTu

— XapTuu oA BpeaHOCT LWTO He ce akumun (BKly4YeHW BO MOHETapHUTE arperaTtu)
— XapTuv o4 BpPeAHOCT LITO He ce akumu (MCKlyYeHU o4 MOHETapHUTE arperaTti)
—  Kpeauntun

— TexHU4KM pe3epBu Ha OCUrypyBaHEeTO

—  OuHaHCUCKN aepvBaTtu

— OcraHaTtn 06BpCKM

— Pacnpepenba Ha cneumnjanHu npaea Ha Bneverse (CI1B)

— AKUMM 1 OCTaHAT COMCTBEHUYKM KanuTan

Bo paMkuTe Ha cekoj (MHAHCUCKM MHCTPYMEHT e M3BpLlUeHa HaTaMowHa nogenba no cekTopu,
CTaHAapAHO AeduHupaHu BO [pyMpayHUKOT M YNATCTBOTO 3a MOHeTapHa WM dMHAHCMCKA
cTaTtucTnka Ha MM® (ycornaceHa co nogenbata no cektopu aageHa Bo CHA93 n ECA95):

Bo HajonwT 065MK, NnocTojaT ABa OCHOBHU MHCTUTYLUMOHANHM CeKTopa:
- pe3uaeHTn
- HEpe3naeHTw.

M3BelTajHUTE eanHnUM M pasrpaHMyyBaaT AENIOBHUTE NAPTHEPU HA PE3NAEHTU U HEpPEe3NAEHTU
CcornacHo co aeduHUUMUTE 3a PEe3MAEHTHOCT COApPXXaHW BO 3aKOHOT 3a AEBU3HO paboTere
(,CnyxbeH BecHMk Ha PM" 6p. 34/01, 49/01, 103/01 wn 51/03). Pe3uageHTHOCTa Ha
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WHCTUTYLMOHANHATE eAMHULM € YTBPAEHA CO 3aKOHOT 3a AEBU3HO paboTerbe, Npy LWTO GU3NYKUTE
N KOULLTO NPUBPEMEHO MpPECTOjyBaaT Bo Penybnvka MakeaoHMja Bp3 OCHOBA Ha Ba)keuka BU3a
3a MpPecToj, 0AHOCHO paboTHa BM3a BO Tpaere O/ HajMasnKy LIeCT MeCceuu UMaaT TpeTMaH Ha
pe3uaeHTM Ha Penybnuka MakenoHuja?. HepesnaeHTUTe NpeTcTaByBaaT WMHCTUTYLMOHAHU
€AVHMLM Ofl CTPAHCTBO KOMLUTO C€ BKJTyYEHW BO TPAHCAKLMM CO PE3UAEHTHU MHCTUTYLIMOHAMHU
€AVHWLM, UK MMaaT ApYrM eKOHOMCKU BPCKU CO PESUAEHTHUTE eanHuun. MNpeky TpaHcakuumTe co
HepesnaeHTUTe ce OobuBa BKyMHa CAMKA 33 EKOHOMCKUTE BPCKM KOMWITO ja noBp3yBaaTt
AOMalLHATa eKOHOMUja CO CTPAHCTBO.

Pe3npeHTuTE NOHaTamy ce KnacmcbmumpaaT BO CneaHMBE OCHOBHU CEKTOPU U MOTCEKTOPU:

- DUHAHCUCKM MHCTUTYLNU:

— UeHTpanHa 6aHka (HBPM);

— OcTaHaTu Aeno3nTHU UHCTUTYUMK (6aHKn 1 WTeannHuum);

— OcTtaHaTM (UHAHCUCKN MHCTUTYUMM (ApyrM (UHAHCUCKM NoCpeaHuun OCBEH
OCUIYpPUTENHW APYLITBA U NEH3UCKN (POHAOBU, MOMOLUHN (DMHAHCUCKN MHCTUTYUNWN, OCUTYPUTENHU
ApYWTBa U NEH3UCKM POHA0BM).

- HedurHaHCUCKN MHCTUTYUUN:

— JaBHWN HEUHAHCUCKN MHCTUTYLUUN;

— OctaHaTv HeMHAHCUCKN MHCTUTYLIMK;
- Op>aBa:

— UeHTpanHa Bnaaa;

— JlokanHa camoynpasa;

— ®oHO0BM 3a couMjanHO OCUrypyBaHsE;

- JloMaKkuHcTBa:

—  OU3NYKK Nnua;

— CaMOCTOjHM BpWINTENN HA OEJHOCT CO NNYEH Tpya;

- HenpodWTHU MHCTUTYLIMM KOULLITO UM CITyXaT Ha JOMaKuWHCTBaTa.

Bo MoHeTapHWTE BUnaHcK, AOMaKMHCTBATa M HEMPOMUTHUTE OpraHM3aLMM KOULWITO UM CRyXaT Ha
AOMaKMHCTBaTa Ce NpUKaXXaHN BO NOTCEKTOPOT APyri PENAEHTH.

HatamolwHa noagenba e nsBpueHa Kaj MHAHCUCKUTE MHCTPYMEHTU CNOpea KpUTepuyMoT BanyTa
Ha AeHOMWHaumja (BO AeHapwu unu BO CTpaHCKa BanyTa).

5.1.3. Nopgen6a Ha MHCTUTYLIMOHAJTHU CEKTOPU U NOTCEKTOPU

5.1.3.1. ®MHAHCUCKN UHCTUTYLIUMN

CeKTOpOT @uHaHCHCKku MHCTUTYL T ondaka WHCTUTYUMOHANHWUTE €AMHMUM KOMLUTO [/IaBHO
BpLIAT (UHAHCMCKO MNOCpeayBatbe W/WUIM  MOMOLIHU  (PUHAHCUCKM  AEjHOCTU. DUHAHCUCKOTO
nocpeayBarbe € [AejHOCT BO KOjAlUTO €AHa WHCTUTYUMOHaNHa eauHuua ce CTeKHyBa Co
(VHaHCUCKK cpeacTBa M BO UCTO BPEMe rnpe3eMa 06BpCkU 3a CBOja CMeTKa, NpeKy BKJTyYyBake BO
(DVMHAHCUCKM TpaHCaKuMK Ha nasapoT. MoMowWHUTE BUHAHCUCKM AEJHOCTM ce AejHOCTU CPOAHM Ha
(DVMHAHCMCKOTO nocpeadyBarbe M MPEKy HMB Toa Ce MOEAHOCTaBYBa, HO caMu Mo cebe He
npeTcTaByBaaT hMHAHCUCKO MOCpeayBatbe.

LleHTpanHa 6aHka e HapoaHata 6aHka Ha Penybnvka MakegoHuja.

2 BakBoTO AedUHNpatbe Ha Pe3NAEHTHOCTA Ha (PU3MUKMTE NILA U HErOBaTa NMPUMMEHa BO KPeMpareTo Ha CTaTUCTUYKKUTE
noAaToum NpeTCTaByBa MCKNYUOK OA NpenopakaTa HaBeAeHa BO MeryHapoAHWUTE CTaTUCTUYKM CTaHAAPAM Kafe LUTO Kako
KpUTEPUYM 3a yTBpAYBahe Ha PE3VAEHTOCTa CE KOPUCTM MPECTOj MM HaMepa 3a NPEeCToj BO eAHa 3eMja BO Tpaeh-e 0f
€Ha roauHa 1nv noBeke.



BaHkuTe 1 ondakaaT cute 6aHKM KOUILTO A06wune [A03BOSA 33 OCHOBake UM paboTere of
ryBepHepoT Ha HapoaHaTta 6aHka Ha Peny6nuka MakeaoHuja. Co oBaa AedvHuumja ce ondakaaT
n dunnjanute Ha 6aHkM oA 3emjuTe-uneHkn Ha EBponckata YHuja v punujanute Ha CTpaHCKu
6aHkM komwTO Aobune Ao3Bona 3a OTBOpare M paboTere Ha TepuTopujaTa Ha Penybnuvka
MakenoHuja of ryBepHepoT Ha HapoaHata 6aHka Ha Penybnuka MakegoHuja.

LWTeannHuumMTe v ondakaaTt cuTe WTeAUTHULM KOMLITO Ce OCHOBaHM M paboTaT Bp3 OCHOBA Ha
[103B0OS1a 04 ryBepHepoT Ha HapoaHaTa 6aHka Ha Penybnunka MakeaoHuja.

Apyrute (bMHAHCUCKMN NOCPeAHULM OCBEH OCUIYPUTENTHUTE APYLITBA U NEH3UCKUTE HOHO0BU
M ondakaaT pasnMyHUTE BUAOBM (DUHAHCUCKM MOCPEAHMLM KOULLTO Ce CTEKHYBaaT CO CpeacTBa
npeky npudakarbe AONTOPOYHM M creunduyHn CpeacTBa, COrlacHO CO aKTMBHOCTA CO Koja ce
3aHMMaBaaT WM MpeKy eMuUcnja Ha COMCTBEHMYKM W AO/MKHUYKM XapTuu of BpeaHocT. Osue
nocpeaHuUM ce CneuvjanvanpaHn 3a Kpeautuparbe nocebHn rpynu AO/MKHULM NPEKY KOpUCTEHE
cneunjanHM GUHAHCUCKM apaHXXMaHM, KaKo LITO Ce JIM3WMHIOT, onepaumute Ha UMHAHCUCKUTE
AepveaTtu U cn. Apyrute dUHaHCUCKM NocpeaHuum npea ce rvu ondakaaT npaBHUTE NULA KOULLTO
ce 3aHMMaBaaT Co (HMHAHCUCKWN NIM3NHI, CO KOMUCUCKA Npodaxkba, annepu Ha xapTum of BpeaHOCT
N OUHAHCUCKM AepuBaTH, KOMMAHMM 3a (PMHAHCMpare Ha YBO30T/M3BO30T Ha CTOKM, XONAMHI-
KOMNaHunTe, (PUHAHCUCKUTE ApywTBa KOUIWITO MM oaobpyBaaT KpeauTu Ha HedbUHaHcuckute
MHCTUTYUMU U [OMaKMHCTBaTa, MHBECTMUMCKUTE (OHAOBKM (OTBOPEHM, 3aTBOPEHW W MPUBATHMU),
6pokepu 1 aunepun kou paboTtaT 3a CBOja CMeTKa U Apyru.

MomowHUTe (PUHAHCUCKN MHCTUTYLMM 1 ondaKkaaT cuTe NpaBHU NvUa KOWULWITO FfIaBHO Ce
3aHMMaBaaT CO MOMOLUHN (PMHAHCUCKN AEjHOCTU, OOAHOCHO AEJHOCTM CPOAHM Ha (UHAHCUCKOTO
rnocpeayBahe, HO KOMLITO caMu No cebe He npeTcTaByBaaT HMHAHCUMCKO NocpedyBare. HuBHaTa
(byHKUMja e aa ro onecHaT UHAHCUCKOTO nocpeayBatbe. OBOj MNOTCEKTOP v ondaka: ApyLuTBaTa
3a ynpaByBake CO MeH3uckMTe (OHAOBW, ApyWTBaTa 3a YynpaByBake CO MHBECTULMCKUTE
oHoBK, Oep3aTa, OpOKEPCKUTE KYyKW, WHBECTULIMCKUTE COBETHWUUM, KIMPUHLLKUATE KYKM,
bpokepute n annepuTe Kou paboTaT 3a CMETKa Ha ApYry, UEHTPasHMOT Aeno3uTap Ha XapTuu of
BpeAHOCT, CMETKOBOACTBEHUTE U Apyrute MdUHAHCUCKK 3apyKeHuja, POHAOT 3a ocurypyBare Ha
Aeno3nTn, HauMoHaNHOTO oCUrypuTenHo 6upo n apyru.

Bo ocurypurtenHu gpywrsa ce BK1y4yBaaT APYLUTBaTa KOMLITO BpLIAT paboTu Ha OCUrypyBarbe
N peocurypyBatbe.

MeH3uckuTe hboHAOBM IV BKJIy4yBaaT MHCTUTYLMUTE KOMLUTO OCUrypyBaaT rpynHuA pusnumu, a
WTO Ce OAHecyBaaT Ha couujanHWTe pu3nuM K noTpebute Ha ocurypeHuTe nuvua. Tue ce
dopMmpaHn co uen aa ce obesbenat nNpuAOGMBKM 3@ MEH3MOHMPaHE Ha CreuMduyHn rpynu
BpaboTeHn. MMaaT CONCTBEHW cpeacTBa M 06BPCKM U U3BPLUYBAaT (PUHAHCMCKM TpaHCaKUMKM 3a
cBoja cMeTka. Bo 0BOj moTcekTop mpuvnaraaTt M npuBaTHUTE AO6POBOSHM (POHAOBM 3@ MEH3NCKO
ocurypyBame.

5.1.3.2. He(pyHaAHCUCKN MHCTUTYLIUMK

HedbuHaHCUCKMTE MHCTUTYUMM ondakaaT MHCTUTYLMOHANIHU €AMHULUM - MPaBHU NnLa, YMjallTo
npuMapHa AejHOCT € NPOM3BOACTBOTO Ha CTOKM WU/WNW AaBarbe HEPUHAHCUCKU YCyrM, HaMEHETH
3a nasap.

Bo 3aBMCHOCT 0ff Toa [Janu Ce KOHTPOSIMPaHW Of [pXKaBaTa WM He, Kaj HeduHaHCUCKUTe
WHCTUTYLMM pa3fIMKyBaMe [iBa MoTCeKTopa:

- jaBHM HE(UHAHCUCKN MHCTUTYLMKM (KOHTPONMPaHW o4 ApXasaTta); U

- OCT@HaTN He(MHAHCUCKN UHCTUTYLUUN (HEKOHTPONMPAHW O ApXXaBaTa).



JaBHUTEe He(PMHAHCUCKN MHCTUTYLMM TV ondaKkaaT cuTe HeUHAHCUCKM MHCTUTYLIMWM KOULLTO
ce NoA KOHTPO/a Ha ApXaBHU eanHuumn. KoHTponaTta ce aedmHMpa Kako MOXHOCT Ha ApXXaBaTa 3a
onpefenyBare Ha reHepanHaTta NoIMTUKA Ha MHCTUTYLMjaTa, NpeKy noceayBare noeeke oa 50%
04 aKuMuTe CO NPpaBO Ha rnac, NpeKky Mponuc Koj M AaBa NpaBO Ha ApXaBaTa Aa ja onpeaenysa
NOMTUKATA Ha MHCTUTYUMjaTa MM Aa Ha3Ha4vyBa pakoBOAHM nMua.

3a noTpebuTe Ha M3BECTYBatETO 32 MOHETapHaTa CTaTUCTMKA, 6aHKWUTEe W WTEeAUHUUMTE ce
AO/KHU @ M cneaaT NpPOMEHWUTE BO COMCTBEHMYKATa CTPYKTYpa Ha CBOWTE KOMUTEHTM - jaBHU
HE(PUHAHCUCKN MHCTUTYLUMM M BO C/yyaj Ha npuBaTM3auMja Ha oadenHa MHCTUTYUMja, Taa Tpeba
[ia ce npepacnpeaeny Bo NOTCEKTOPOT OCTaHATU HEGDUHAHCUCKU MHCTUTYLIMA.

5.1.3.3. ip>xaBa

CeKTOpOT ApxasBa TV BKJydyBa CUTE WHCTUTYLUMOHANHW eanHuuM QopMupaHn 3a Jda ja
CnpoBeayBaaT NoONMTMKATa Ha JAp)XaBaTa MpeKy WHCTPYMEHTM Ha €eKOHOMCKa perynaumija,
TpaHcdhep/npepacnpenenba Ha npuxoauTe 04 3a40/DKUMTENHW  AaBavykM UM KOWULUTO
NnpeTcTaByBaaT HenasapHW NPOV3BOAUTENN YMELITO NMPOU3BOACTBO € HAMEHETO 3a MHAMBUAYaNHa
M 3aeHMYKa NOTPOLLYBAYKa, a LITO MMaBHO ce dMHAHCMpaaT NPeKy 3aZl0/HKUTENHU NNaKkakba 0f
CTpaHa Ha Apyrute cekTopu.

CeKkTopoT gpsxaBa r ondaka cneaHMBE NOTCEKTOPU:
- LleHTpanHa Bnaaa;

- JlokanHa camoynpasa; u

- ®OHA0BM 3a couMjasiHO OCUrypyBame.

LleHTpanHaTta BJslaga M BK/IydyBa CUTE aAMWHUCTPATMBHM e€AMHMUM Ha ApXXaBaTa, Kako U
ApYyruTe LUEeHTpaslHW OpraHyM YMMULLTO HaANEeXHOCTM BOoObWuaeHO ce npoTeraat Ha Uuenata
E€KOHOMCKa TepuTopuja, CO WCKITYYOK Ha YrpaByBameTOo CO (POHAOBMTE 3a CoumjasiHO
ocurypyBakbe. MCTO Taka, Cce BK/ydyBaaT W OHME HENPOMUTHU WHCTUTYLMM KOWUWITO Ce
KOHTPONMPaHU M [NABHO Ce (WHaAHCMpaHW O CTpaHa Ha UeHTpanHaTa Bfaga W 4vnMwTo
HAZ/IEXXHOCTV Ce MpoTeraaT Bp3 LenaTa eKOHOMCKa TepuTopuja. Bo 0BOj nmoTcekTop npunaraat
OHME MHCTUTYUMOHANHM eQuHMUM WTO ce dunHaHcMpaaT oa byuetot Ha Penybnuka MakeaoHwuia,
KaKo Ha npumep: npetceaatenoTt Ha Penybnuka MakeaoHuja, Bnagata Ha Penybnuka MakeaoHuja,
MUHUCTEpCTBaTa Ha Bnapgata, VYcraBHMoT cya Ha Penybnuka MakefoHwja, jaBHWUTE
npaBobpaHuTenn, areHummnte Ha Bnagata kKovwTo ce dwmHaHcmpaaT oa byuetor Ha Penybnuka
MakenoHuja n gpyrw.

JlokanHaTta caMmoynpaBa v BK/lydyBa OHME BMAOBW jaBHW CNy>XOM UMMLITO HAANEXHOCTU Ce
npoTeraaT caMo Ha JIOKasiHW AeN0BU O EKOHOMCKaTa TepUTOpMja, T.€. BO PaMKMU Ha eAMHULIMTE Ha
NoKanHaTa camMoynpaBa, OCBEH OpraHuTe Ha (hOHAOBMTE 3a COUMjanHO OCUMIYpPyBar€ Ha JTOKaSHO
HMBO. OBOj MOTCEKTOP v BKJTydyBa M OHME HEMPOMUTHM MHCTUTYLIMU KOULITO CE€ KOHTPOIMPaHU U
(brHaHCMpaHM rNaBHO O CTpaHa Ha NIOKANHMTE YNpaBu M YMUILTO HAASIEXXHOCTM CE OrpaHUYEHM
Ha eKOHOMCKaTa TepuTopuja Ha JTOKAIHUTE eAMHMLUM Ha CaMoynpaBa.

doHAoBUTE 3a COLMjasIHO OCUrypyBame BK/y4YyBaaT cneumjasiHi MHCTUTYLMOHANHW eanHnum
KOMWTO MOXaT Aa paboTaT Ha UEHTpanHO WMAW NOKanHO HMBO. Tue npeTcraByBaaT nocebHu
WHCTUTYUMOHANHM eauMHUUM 6uaejku pacronaraaT €O COMCTBEHM (DOHAOBM, MMAaT COMCTBEHU
cpeactea 1M 06BpCKM 1 M3BpLUyBaaT MUHAHCUCKM TPpaHCaKLUMKM 3a CBOja cMeTKa. Bo 0BOj noTcekTop
npunaraat: QOHAOT 3a NEH3UCKO M WHBANWACKO OCUrypyBatbe, (OHAOT 3a 3APaBCTBEHO
oCuUrypyBam€e, areHumjaTta 3a BpaboTyBarse 1 apyru.



5.1.3.4. loMaKMHCTBaA

CeKTOpOT JOMaKuHCTBA TV nNoApa3bupa nvuaTa, Kako U rpynuTe nnua Bo CMUCIA Ha NOTPOLLYBayuu
M BO CMMCNA Ha CaMOCTOjHU BPLUMTENN HA AEJHOCT CO SiMYeH TpyA (TproBum-noeavHum) KouwTo
npousseayBaaT CTOKM HaMeHeTM 3a Ma3apoT. MCTO Taka, OBOj CEeKTOp M BKydyBa nuvuata u
rpynute nuvua Kou npou3BeayBaaT CTOKM M HEUHAHCUCKM YCNyrn MCKIYYMBO 3@ COMCTBEHA
ynoTpeb6a. Bo 0BOj cekTop npunaraat: hu3nMuKu ML, CAMOCTOjHM BPLUMTENN HA AEjHOCT CO INYEH
TpyA M OU3MYKM U@ KOM COMMacHO CO 3aKOHOT 3a TProBCKUTE ApywTBa He ce cMeTaaT 3a
Tprosuu.

5.1.3.5. HenpoUTHU MHCTUTYLUM KOULUTO UM C/TY)XKaT Ha JOMAKMHCTBATA

CeKTOPOT  HEMPOGUTHN MHCTUTYLMU KOMIUTO MM CIYXKaT Ha [OMakMHCTBATa Ce COCTOM Of
HENPOMUTHN MHCTUTYLMM KOWLITO MPETCTaByBaaT OAAENHM MPaBHM nvua. HUBHU rMaBHU M3BOPU
Ha CpeacTBa ce A06pOBOHMUTE NPUIO3M BO Napy UK BO CTOKA.

OBOj CEKTOp M BKAyYyBa ClefHUBE WHCTUTYLMOHANHW eAuHMUM KouWTOo wM o06e36enyBaat
HermasapHM CTOKM W YCIyrM Ha [AOMaKWMHCTBaTa: CUHAMKATM, NPOMEeCUOHanHU U CTPYYHM
30pYy>XXeHnja, 34py>KeHnja Ha NoTpOoLLYBayn, NOAUTUYKM NApTUK, LPKBU U PENUrMO3HU 3A4pY>KEHU]a
(BKNY4YyBajkM ™M U OHME KOWULWITO Ce (PUHAHCMPAHW, HO HE WU KOHTPONMPAHM Of ApXKaBaTa),
OMWTECTBEHW, KYNTYPHW, pEKpeaTMBHW W CrOPTCKM Kyb6oBM W OO6POTBOPHU, XYMaHUTapHM
OpraHuMsauMn 1 opraHusaumu 3a AaBarbe MOMOoLW (KOMILTO Ce (PMHaHCMpaHu npeky A06pOBONHU
TpaHcdepy BO Napu uam BO CTOKA 04 APYTN UHCTUTYLIMOHANHN eAnHULN).

5.1.4. Nogen6a Ha PMHAHCUCKUTE UHCTPYMEHTU BO PAaMKM Ha MOHETapHUTe 6uaHcu

Bo npogomkeHve e faaeHa CTpyKTypaTa Ha MOHETApHUTE BuaHcK, Co 06jacHyBare Ha rMaBHUTE
CTaBKM Ha CTpaHaTa Ha CpefcTBaTa M Ha CTpaHaTa Ha 06BpCKUTE.

I. CpeacrBa

Ha cTtpaHaTa Ha cpeacTBaTa, [NaBHM CTaHAApAHW KOMMOHEHTU Ha MOHETapHWUTE 6unaHcn ce
cnegHuBe:

MoHeTapHOTO 3N1aTO NpecTaByBa 3/1aTO KOELWTO ro ApXu LeHTpanHata 6aHka kako aen of
oduumjanHUTe pesepsu. 31aTOTO KOEWTO He e aen oa oduumjanHuTe pesepsu e KnacubuumpaHo
KakKo He(MHaHCUCKO cpeacTBo. MOHETapHOTO 31aTo Ce BpeAHyBa Mo Na3apHa LeHa.

CneuujanHuTe NpaBa Ha B/ieYeHe NpecTaByBaaT MeryHApOAHW PE3EPBHU CPEACTBa KpenpaHm
o4 CTpaHa Ha MMO®, kouwTO ce pacripegenysaaT BO 3eMjUTe-YNIeHKM 3@ Aa Ce HadornonHat
NoCToeykuTe oduunjanHn pesepen. Tue npetcraByBaat 6e3ycnoBHM Npasa 3a AobuBarbe AEBU3HM
W OpYyrn pe3epBHU CpeacTBa 04 OCTaHaTUTe YieHkn Ha MMO.

MoOHEeTapHOTO 371aTO M CreuujasHuTe npaBa Ha BreYeHe, Kako (PUHAHCUCKM MHCTPYMEHTM, ce
BKJTy4deHM eANHCTBEHO BO bunaHcoT Ha HBEPM.

Banyru maenosnru

BanyTtute ondakaaT 6aHKHOTM M KOBaHW napu co (pUKCHa HOMWHANHa BPEAHOCT, U3AaAeHu of
LeHTpanHaTa 6aHKa Kako oduumjanHo CpeacTBO 3a Miakake BO AOMallHaTa eKOHOMMjA. 31aToTo
N KOMEMOPATUBHUTE KOBaHM MNapu KOMWTO MMaaT HyMU3MaTM4yKa BPEAHOCT WM KOULWITO He
LUMpKynMpaaT BO NPOMET ce KnacuduumpaHn Kako HedMHaHCUCKM CpeacTBa.
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BanyTute, ucto Taka, ru ondakaart 1 AeBU3UTE, OAHOCHO 6aHKHOTUTE M KOBaHWUTE Mapy KOULLTO ce
U34aAeHN Off HEPE3WAEHTM, HAjJUECTO LEHTPANHN 6aHKN HA CTPAHCKM ApXXaBy.

Aeno3uture ce knacuduumMpaHy Bo ABE NOArpynu:

1. MpBaTa rpyna ja couvHyBaaT TpaHchepabunHute (NPeHOCIMBUTE) AENO3UTU, KaZle WTO ce
BK/TyYEHWM [EMO3UTUTE IUTO Ce Pa3MEHNNBM [AMPEKTHO, 6€3 orpaHuMuyBarba, W LITO
AVPEKTHO MOXaT Aia Ce KOPUCTAT 3a MaKarbe CO YEKOBM, 6aHKAPCKMU HaNo3m, AO/MKHUYKM
3anuncK, TEKOBHM CMETKU UTH.

2. BtopaTa rpyna ja couMHyBaaT OCTaHaTUTeE AENO3UTK, KOMLLTO BKy4yBaaT:

— [leno3uTu no BuayBare - OBME AENO3UTU A03BOJSyBaaT MOBJIEKyBarbe Napu, HO He U
ANPEKTHU nnaKarba KoH TPETU Nnua,

— OpoyeHun AenosnTh - OBME AEMO3MTM HE Ce Ha MOMEHTASHO pacroniarake buaejkmu Tme
Cce yCnoBeHM CO oApedeH (UKCEeH TEPMUMH Ha Moaurame, MM Mnak co nepuog Ha
NpeTxoAHa Hajasa;

— LUTegHu BNOroBu, WTEAHWM KHULIKMK, WTEAHM 3arnnch UK 3anncn 3a AernosunTu, npu WwTo
CUTE TUE Ce HENPEHOCNBU UTN HUBHATA NPEHOC/IMBOCT € MHOI'Y OrpaHn4yeHa.

— [pyru octaHaTu Aeno3uTu.

XapTun oA BPEAHOCT WTO HE ce aKunn

XapTuuiTte of BpeAHOCT LITO He ce akuum ce MHAHCUCKM CPeacTBa KOULWITO Ce NPEHOC/UMBU U ce
TpryBaaT Ha CeKyHAapHWTe na3apu. Tve He My JaBaaT MpaBO Ha COMCTBEHOCT Ha MMAaTenoT BO
MHCTUTYUMOHaNHaTa eauHuua WTo rM u3gdana, HO My pdasaat 6e3ycnoBHO npaBo da Aobusa
(vKkceH nnv BapujabuneH foxoa BO BUA Ha KyMOHCKM Nnakakba (KamaTa) uin onpeaeneHa ukcHa
CyMa KojallTo ce ucniaka Ha oapeaeH AaTyM.

OBOj MHCTPYMEHT M BKIy4yBa: 6narajHMyKMTe 3anucy, 06Bp3HUUMTE, 3anuCUTe Ha AENO3WTH,
KOMepLUMjanHUTE 3anucK, 3an0KHUYKUTE 3aMUCU U CJIMYHU MHCTPYMEHTU. XapTumuTe oA BPeaHOCT
MOXe Aia bnaaT KPaTKOPOYHWU U AONTOPOYHM.

Kpatkopo4yHute xaptmm 04 BPEAHOCT LUTO HE CE aKLmu Ce CO OPUTMHANEH POK Ha AOCTacyBakbe [0
€AHa roavMHa W HajyecTo ce M3aaBaaT CoO AWUCKOHT. Tue v ondakaaT cnegHuBe WHCTPYMEHTU:
6narajHMUKMTE 3anncK M ApyruTe KPaTKOPOYHM 3anucu M3JafeHun Of Ap)KaBaTa, KPaTKOPOYHWUTE
MPEHOCIMBM 3annucu usaaaeHy oa MGUHaHCUCKUTE U HE(UHAHCUCKUTE UHCTUTYLMKM, KPaTKOPOYHUTE
XapTUM 04 BPEeAHOCT M3AafeHW BO PaMKM Ha MOXHOCTUTE 3a M3[aBatbe rapaHTHU MeHWUUM U
6aHKapckn akuenTuparba.

LosiropoyHure Xaprum o4 BpEeAHOCT LITO HE Ce akuymy Ce CO POK Ha [JoCTacyBakbe Haj eaHa
roaMHa W Hajuyecto ce u3daBaaT CoO KynoHW. Tue v ondakaaT CneaHUBE WHCTPYMEHTMU:
06Bp3HMUMTE MNATIMBM Ha [AOHOCWUTENOT, CybopauHMpaHUTe 06BP3HMLUM, O0OBP3HMUMTE CO
anTepHaTUBHM AaTyMW Ha AOCTaCyBakbe, HEAATUPAHUTE WM MOCTOjaHUTe 06BP3HMLM (KOH30MM),
3anMcuTe CO NPOMEHNIMBK CTanKW 1 Apyrn AOArOPOYHU XapTuM Of BPEAHOCT, eBPO-06Bp3HMLMTE U
Apyru.

Kpeantn

KpeantnTe ce (prHaAHCUCKM CpeacTBa KOULLITO:

1) ce co3maBaaT Kora KpeauTopoT My no3ajMyBa CPeacTBa ANPEKTHO Ha A0MHKHUKOT;

2) ce AOKYMEHTMPaHM CO HEMPEHOC/IMBUN AOKYMEHTW.
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OBaa kaTeropuja rn ondaka cUTe KpeauTU KOMLITO MM Ce AaZEHW Ha PasMyHM CEKTOpU 0f
CTpaHa Ha (DUMHAHCUCKUTE MHCTUTYUMWU. Bo kaTeropujata kpeauTu ce ondaTeHu: XWUnoTekapHuTe
KpeauTu, NOTPOLLYBAYKUTE KPEAUTU, KpeauTute 3a HaHCUparbe TProBCKM KPeauTW, PEBOJIBUHT-
KpeauTuTe, KpeauTuTe LWTO Ce NoAMraaT Kako rapaHuMja 3a UCMONHYBaHETO oApeAeHU 06BPCKM,
apaHXXMaHWTe 3a PEOTKYN Ha XapTuM o BPeaHOCT, (PUHAHCUCKUOT NIM3MHI WM ApPYrM BWIOBU
kpeanTn. Cnopea poYHOCTa, KpeauTUTE Ce NoAeNEHN Ha KPaTKOPOYHM (CO POK A0 €Ha roavHa), u
AONFOPOYHM KpeanTu (CO poK Haj edHa roauHa).

AKUNN M. OCTAHAT CONCTBEHNYKH KANUTANT

OBaa kaTteropuja v BKIy4yBa (DUMHAHCUCKUTE WMHCTPYMEHTU KOWLLTO Ha MMATenoT My AaBaar
NpaBO Ha COMCTBEHOCT BP3 APYLUTBOTO LUTO MM M34ano. MiMaTenoT Ha oBME XapTuM Of BPeAHOCT
“Ma npaBo Ha Aen of Ao6uBKaTa, Kako M Ha AeN oA HETO-CpeacTBaTa BO Cyyaj Ha SIMKBMAaUM]a.
Bo 0BOj MHCTPYMEHT ce ondaTeHn cneaHnBe ABe NOTKATEroOpuu:

a) akuymm u OCTaHatT COICTBEHNYKN KarmTas, CO MCK/IYHYOK HA YAENTE BO WHBECTULIMCKUTE
@oH[0BM:

1) aKkuum KoMWTO KOTMpaaT Ha 6ep3a;
2) aKLMM KOMLITO He KoTMpaaT Ha 6ep3a; u

3) ocTaHaT COMNCTBEHMYKM KanuTar.

6) ygenm Bo uHBeCcTuunckuTe GoHA0BU

AKLUMMTE KOMWITO KOTMpaaT Ha 6ep3aTa, Kako M aKUMWTE KOMLITO He KOTMpaaT Ha 6ep3aTa
BK/ly4yBaaT KanuTaSHUTE aKUMKM, OTKYMEHWUTE aKuuv, AMBUAEHAHUTE aKUMW U NPUOPUTETHUTE
akumn. Bo oBue kaTeropum He ce ondaTeHn akuMmMTe KOMLITO Ce HyAaT Ha npoaaxba, HO LTO He
Cce npoaaAeHu Npv M34aBaHEeTO, HarpagHUTE akuuM KOMWTO MpeTCTaByBaaT AO3HAKM Ha HOBM
aKLMWN KOH aKLMOHEpUTE U ApYro.

MoTno3uuujaTta ,,0CTaHaT COMCTBEHUYKU KanuTan" v coapXu cute opMM LITO Ce PasivyHU of
OHME LWTO ce KMacuuuMpaHn BO KaTEropumTe akuuyM KOMWITO KOTMpaaT Ha 6ep3aTta, Kako U
aKUMUTE KOMLLTO He KOTMpaaT Ha 6ep3aTa. OCTaHaTUOT COMCTBEHMYKM KanuTan rv BKydYyBa cuUTe
opMM Ha KanuTan KOWULWITO He MPEeTCTaByBaaT aKUWMM, KaKo LITO Ce Ha MpUMep yAenuTe BO
ApYyWTBaTa CO OrpaHnyeHa oAroBOpPHOCT.

NHCTpYMEHTOT ,yAenM BO WHBECTUUMCKMTE OHAOBU" M BKIydyBa YAENUTE W3OAEHU Of
MHBECTULIMCKUTE (DOHA0BU KOMLUTO MOXE Aia B1IAT OTBOPEHM, 3aTBOPEHW UMW MPUBATHMU.

TexXHUUYKN pe3epBU Ha OCUTYPYBaHETO

TeXHUUKUTE PE3EPBM Ha OCUIYPYBAHETO MM BK/yUYYBaaT NPETN/IaTUTE 33 OCUrYPUTENTHUTE MPEMUM
KOWLLTO CE€ OAHECYBAAT Ha >XMBOTHOTO W HEXMBOTHOTO OCUrypyBatbe. MICTO Taka, ce BKIydyBaaT u
PEOCUTYPYBaHETO, OCUIYPYBaHETO Ha AENO3UTH U NMEH3UCKOTO OCUTYPYBatbe.

OBaa kaTeropuja Ha CTpaHaTa Ha cpeacTBaTa v ondaka NpeTniaTUTE KOULLTO OCUTYPUTENHUTE
APYLUTBA ' NpaBaT BO [IPYyro OCUIypUTENTHO APYLLTBO, HA NPUMEP: MPETNIATUTE 32 OCUMYpyBaHe
04 NoXap Ha OCUIypUTESNIHO APYLITBO 3@ XXMBOTHO OCUrypyBarbe BO OCUIYPUTENTHO APYLUTBO 3a
HEXMBOTHO OCUIYpyBaH-€.

PeocurypyBareTO Mak MPEeTCTaByBa OCUrypyBarbe MOMErYy PEOCUIYPUTENIHO W OCUIYPUTENHO
APYLUTBO, NPU LUTO PEOCUrypUTENHOTO APYLTBO ce 06Bp3yBa Aa ro 06ecluTeTM OCUIYPUTENHOTO
APYWTBO 32 3arybute oA eaeH WM MoBeke Hej3uHM aoroBopu. Bo 3aMeHa, ocuryputenHoTo
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APYWTBO Mjaka MpeMuja, co Len [a ro npeHece pu3NKOT LIENIOCHO MAW AENyMHO, a NpuToa
3a1pXKyBajKu rv 06BPCKUTE KOH MMATENUTE Ha MOJUCH.

DPUHAHCHCKH AEPHBATH

®UHAHCMCKUTE AepyuBaTH Ce JOrOBOPU KOULLTO Ce NMoBp3aHK co oapeaeH (PUHAHCUCKN MHCTPYMEHT,
noKasaTen WnM CTOKM, MpPEKy KOM CaMOCTOjHO ce TpryBa cO oapeaeH (UMHAHCUCKM pU3MK Ha
(bvHaHcuckuTe nasapy (pU3MK 0f MPOMEHa Ha KaMaTHa CTanka W OEeBWM3EH KypcC, LIEHOBHW,
KanuTasHW U KPeaWTHU pusnum 1 ap.). Tyka ce BK/ydyBaaT: onuuuiTe M ¢opsapa-AoroBopuTe,
rapaHuumte, jyvepcute, CBOM-AOrOBOPUTE W ApPYyrW, HO €OMHCTBEHO ako WMaaT mnasapHa
BPEAHOCT KOjaLlTO MPOM3/ieryBa o Toa WTOo TUe ce NpeaMeT Ha TpryBake WM HUBHATA BPEAHOCT
MOXXE A1a Ce M3pasu Ha Nas3apor.

Ocranary nobapysama

OcTaHaTtv NMpuUXoAHU CMETKH

KaTeropujaTa ,0CTaHaTV NPUXOAHN CMETKU" 1 ondaka cute hMHaHCUMCKM nobapyBara CO3AaAeHN
Kako npOTMBCTaBKa Ha UHAHCUCKUTE W HeduHaHCUCKkUTe cpeacTtBa. OBaa KaTeropuja
BKNydyBa uUHaHcUckMTe nobapyBama KOMWTO npousnerysaaT o4 MOpaHO WM  noAouHa
M3BPLUEHWUTE MflaKatba 3@ TPaAHCAKUMM CO CTOKM WAM YCyrv, pacnpegenba wnvM CekyHZapHO
TpryBame o PUHAHCUCKN UHCTPYMEHTMW.

KaTeropujaTta ,,0CTaHaTV NPUXOAHM CMETKWU" BKIy4yBa:

1) 7Tprosckm kpeamtv mu asaHcy (aBaHCUM 3@ TEKOBHWM paboTn mnu pabotu kKouwTto Tpeba Aa
3arnoyHaT M aBaHCHWU Nnakarba 3a CTOKW M ycnyri). TProBCKUTE KpeauTV AafleHM of CTpaHa Ha
(pMHaHCUCKNTE MHCTUTYUMM BOOBMYAEHO Ce oAHecyBaaT Ha ycnyrute oa Apyrn (GUHAHCUCKK U
He(PUHAHCUCKN MHCTUTYUMU. 3@ pas3nuka of OCTaHaTUTe KpeauTu, TProBCckUTe Kpeautu ce
WMHCTPYMEHTU 33 KOM He ce npecMeTyBa KamaTta. [JOKOSKY € pacronoX/InB NnoaaToKOT, NOXESHO e
TProBCKUTE KPeAWTU M aBaHCM LITO WM Ce A3[EHVM Ha ApXXaBaTa Aa BK/ydyyBaaT M [aHOK Ha
AoaaneHa BpeAHOCT naaTeH aBaHCHO.

2) OcraHaro, Kaae WTo Ce BKIYYEHM CUTE CTaBKM KOMULLTO He ce ondaTeHn Co ApYruTe KaTeropum
Ha (UHAHCUCKM WMHCTpyMeHTW. OBaa KkaTeropuja Bo cebe BK/ydyBa: AMBUAEHAM, CMETKM 3a
nopamMHyBah-€, NoAaToOLM BO NPOLEC Ha Npubupare U 0CTaHaTU CpeacTBa.

[lobapyBar-a Bp3 0CHOBA HA AMBUAEHAE Ce jaByBaaT Npu eBUAEHTUPAHETO Ha AMBMAeHAATa BO
MOMEHTOT Ha OA/y4yBatb€TO 3a UCNaTa Ha AMBMAEHAATAQ, a HE BO MOMEHTOT Ha NnakareTo Ha
anBunaeHaarTa.

CMETKUTE 33 IIOPaMHYBarE TV BKIydyBaaT OHME CMETKM Ha KOM Ce E€BWAEHTUPAAT pas/MKuTe
KOWULUTO Ce jaByBaaT MoOpaaM Pas/iMKM BO BPEMETO Ha KHWKerbe (Mpoaaxba Ha UHAHCUCKM
CpeAcTBa Ha AEHOT Ha MPOMEHa Ha COMCTBEHOCTA M MAHWM HanMaTh Ha npoaaseHuTe MUHAHCUCKU
cpeacTBa). Ha npumep: dMHAHCMCKa MHCTUTYLUMja NpoAaBa XapTuja o4 BPeAHOCT, HO HannaTaTa ce
BpWM NO ABa AeHa oA npodax6aTta. Ha AeHOT Ha npodax6aTa ce KHWMXU HaMmanyBakbe Ha
XapTUMTe 0f BPEAHOCT, CO MCTOBPEMEHO 3rofIEMyBaH€e Ha CMETKUTE 3a MOPaMHyBaH-€.

[logaroumnte BO rpouyec Ha rpmubupare BK/y4dyBaaT CpeEACTBA KOMLLUTO CE NpPEHECYBAAT ANPEKTHO
Ha CMETKAaTa Ha AEMNOHEHTOT, MEfYToa OBME CPeEACTBA HE Ce AOCTANHU 3a KOPUCTEHE Ce aoaeka He
3aBpLUM KJIMPUHLIKMOT rpouec. Ha npumep: yekoBuTE Ce UCMpPaTeHW OAMPEKTHO Ha CMeTKaTta Ha
AENOHEHTOT, HO HE CE paCnoJiIoX/IMBU 3a KOPUCTEHE Ce aoaeka He 3aBpLn KIIMPUHLWIKNOT npouec.
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KaTeropwjaTa , ocraHarv cpegcrsd ™ BKydyBa CUTE CTaBKM KOMLUITO He ce KnacubuumpaHu BO
NPEeTXoAHNTE (UHAHCUCKU MHCTPYMEHTM. [NlaBHO, OBaa KaTeropuja rv BKyvyBa: MPUBPEMEHUTE
CMETKW, oAHanpea NnaTeHWOT AAaHOK, OAHanpea niaTeHaTa Kupuja, NnaTUTe U HAaeMHUHUTE U
OCTaHaTUTe ONepaTMBHU TPOLLIOLIM.

Hedpmunarncuckm cpeacrsa

HeduHaHc1ckuTe cpeacTsa ru ondakaar:

1) dukcHUTe cpeacTea (MaTepujanHn U HemaTepujanHn); u
2) ocTaHaTUTe HeMHAHCMCKM CPeaCTBa 3a KOM HEMa eBUAEHTUPaHM COOABETHN 0O6BPCKM.

®uKCHUTE cpeacTBa M ondakaaT OCHOBHUTE CpeacTBa, 3aluxuTe M ApYyrM, Kako MU
HemaTepujafHUTe CpeacTBa M NpaBa, OAHOCHO  OHWE CPeACTBa KOMWTO Ce MOBP3aHU Co
aKTUBHOCTA Ha AenosuTHaTa MHCTUTYUMja. ODUKCHUTE CpeactBa Ce  WUCKaXyBaaT Mo
CMETKOBO/ACTBEHATa BPEAHOCT WCK/ydyBajkM ja aKyMynupaHaTa aMopTu3auuja, KojawTo e
BKJTyYeHa BO PaMKWUTE Ha KaTeropujaTa ocraHaTv 06BPCKM.

OctaHaTuTe HedMHAHCUCKM CPeACTBa ro BKTy4YyBaaT 3/1aTOTO KOELWTO He e Aen o odvumnjanHiTe
pe3epBK, KOBAHWTE Mapy 3a HYMU3MATUYKM LiENW, YMETHWYKUTE Aena M OCTaHaTUTe CpeacTBa
KOMLITO He ce (MHAHCUCKM MHCTPYMEHTM, a Ce CTEeKHaTM 04 CTpaHa Ha MHCTUTyuMjaTa Kako
rapaHumja 3a ogpeaeHn nobapyBarba. 3emjuwteto Tpeba aa buae knacuduumpaHo BO OBaa
Kateropwuja.

II. O6BpcKkMn
loroBu napun Bo.onrex

[oTOBUTE Mapw BO ONTEK Ce oAHeCyBaaT Ha HaHKHOTUTE M KOBaHUTE napn co UKCHA HOMMHANHA
BPEAHOCT KOULWTO ce n3gaaeHu ogq HBPM kako oduumjanHo cpeacTBo 3a Niakarbe BO AOMallHaTa
eKoHoMuja. [Mpn npecMeTyBaHe€TO Ha M3HOCOT Ha rOTOBUTE Mapu BO OMNTEK, OHWE KOWULWITO Ce
HaoraaT Kaj ueHTpanHaTa b6aHka ce of3eMaaT oA BKynHaTa BPeAHOCT Ha u3aaaeHuTe napu. Osaa
KaTeropuja ce jasyBa eauHCTBEHO BO bunaHcot Ha HBPM.

[leno3utTe BKJYYEHM BO MapuyHaTa Maca M ondakaat TpaHcdepabunHuTe AenosuTu WU
OoCTaHaTuTe [eno3vTM Ha [OMalHUTE AEeNO3UTHU WHCTUTYUMM KOUWTO Ce BK/YyYeHU BO
HauMoHanHaTa AedvHuuMja Ha napuvyHata Maca. eHepanHoO, OBaa KaTeropvja M BKIy4yBa
Aeno3nTuTe Ha cuTe norope AedPUHUPaHN WHCTUTYLMOHANHU CEKTOpW, OCBEH Aeno3uTuTe Ha
ApXaBaTa, AenO3UTHUTE UHCTUTYUMU U Hepe3uaeHTuTe. O4 Aeno3nTuTe Ha Ap)asaTa, BO OBaa
KaTeropuja ce BK/Tly4eHN CamMO AEeno3nTUTE Ha JSloKkasHaTa camoyrnpasa.

[lenosnTuTe WCKIyYeHW oA napuyHa Maca v ondakaaT TpaHchepabunHUTE U ocTaHaTuTe
[AEN03UTN KOULWWTO HEe Ce BKJly4YeHU BO HaUMOHanHaTa geduHnumja Ha napuyHaTa maca.

OBaa kaTeropuja rm BK/lydyBa CUTE NMPEHOCMBU (DUHAHCUCKN MHCTPYMEHTU M3[afileHn o4 CTpaHa
Ha AEnO3UTHUTE MHCTUTYLMK, BKITyYEeHW BO onwTaTa AedvHuumja 3a napuyHaTa Maca corfacHo co
MpypayHMKOT 32 MOHETapHa M (UHAHCUCKa CTaTUCTMKa Ha MM®. Tyka ce cogpaHu obspckuTe
BP3 OCHOBa Ha W3[afeHUTE XapTuuMTe Of BpedHOCT, uYuu uMmaTenn ce HedbUHaHCUCKUTE
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MHCTUTYUMKW, AOMAKMHCTBaTa, HENPOMUTHUTE MHCTUTYLIMM KOULLTO MM CNyXaT Ha AOMaKMHCTBATa,
OoCTaHaTUTe (MMHAHCUCKM MHCTUTYLMW W NIOKanHaTa CaMoyrnpaBa, CO UCKydyBakte Ha 06BpckuTe
KOH Ap>xaBaTa (6e3 nokanHata camoynpasa), AeNO3UTHUTE UHCTUTYLIMN N HEPE3UAEHTUTE.

XapTuu of BPeAHOCT LWITO HE Ce aKuuW, UCKJTyYeHU oA MapuyHaTa Maca npectaByBaaT NMPEHOCBY
(PUHAHCUCKN MHCTPYMEHTM U3A4adeHM Of CTpaHa Ha AEMNO3UTHUTE WHCTUTYUMM, KOMWITO ce
MCKJTyYeHN oA HauMoHanHaTa aedvHMUMja 3a napuyHa Maca.

Kpeantu

Kpeautnte ce @WHAHCUCKM WHCTPYMEHT CO KOj Ce no3ajMyBaaT Cpeactsa o4  Apyru
WNHCTUTYLIMOHA/THN €AVHULUM - KPEeaUTOPU U LUTO Ce AOKYMEHTUpA CO HEenpeHOC/IMBU LOKYMEHTM.
OBaa kaTeropuja rn ondaka cute BUAOBM KpeauTu (OCBEH TProBCKUTE KPEAUTM M aBaHCK) 3EMEHM
o[ CTpaHa Ha AEenO3UTHUTE UHCTUTYLIMM.

TexHUUYKN pe3epBMu Ha OCUTypyBate
TeXHUUYKUTE pe3EPBM Ha OCUrypyBakbe COAPXKAT: HETO-KanuTas Ha [OMaKMHCTBATa BO Pe3epBuM Of

XMBOTHO OCUIypyBak€, HETO-KanuTan Ha [AOMaKMHCTBAaTa BO MEH3UCKUTE (DOHAOBU U
NpeTniaTeHN NPEMUM N PE3EPBM HACNPOTM KHUFOBOACTBEHOTO NobapyBarse.

Hero-kanuTasor Ha [AOMAaKMHCTBATa BO PE3EPBUTE 33 XUBOTHO OCUIYDYBaH-€ T BKIy4yBa
pesepBUTE 3a >KMBOTHO OCUTypyBame KOMILITO Ce OAHecyBaaT Ha nobapyBarata Ha
AOMaKMHCTBaTa O [OrOBOPUTE 3a XXMBOTHO OCUrypyBake WM MHBECTUUMCKWUTE wemu. OBaa
KaTeropmja ce KOpUCTU 3a €BUAEHTMParE Ha CerawHaTa BpegHOCT Ha npoueHeTuTe 06BpCcKkM Ha
OCUrypuTeNHUTE ApYyLTBa (aKkTyapcka BpeaHOCT) 3a uaHute nobapysarba 04 CTpaHa Ha uMatenuTe
Ha MOSMIMCM 3a XXMBOTHO OCUIypyBawe. HETO-KanuTanor Ha AOMAKUHCTBATa BO [1EH3UCKUTE
@oHAO0BYM Ce COCTOW Of OCUrypUTENHM pe3epBM 3a MobapyBarbaTa Ha AOMAKMHCTBATa KOWLLTO
npousnerysaaT o4 NeH3uCKkuMTe nnaHoeBu. OBaa KaTeropuja ce KOpUCTU 3a eBUAEHTUpaHe Ha
cerallHaTa BpPeAHOCT Ha MpoueHeTMTe O06BPCKM Ha neHsuckute ¢OHAOBM 3a Mfakakbe Ha
cerawHUTe W WOHUTE NPUAOHECUM Ha MEH3UOHepuTe W ApYrute KOpPUCHWUUW. [lperriateHute
[IDEMUUN U PE3EPBU HACTIPOTU KHUIOBOACTBEHOTO 1063pyBar-€ ce COCTojaT OA:

- CyMaTa LTO npeTcTaByBa Aen Ha bpyTo 3anuwaHaTa npemuja wro Tpeba ga buae pacnopeneHa
BO CNIeHNOT rnpecMeTKoBeH nepuod (NpeTniaTv Ha NpPeMnn 3a OCUrypyBarbe);

- BKYMHWMOT MPOLIEHET KpaeH TPOLUOK 3a NMOpaMHyBakbe Ha cuTe nobapyBarba LUITO NMpou3nerysaaT
04 HaCTaHM LWTO Ce CyyYnne A0 KpajoT Ha NpPeCMEeTKOBHWMOT nepuog, 6uno ga ce npujaBeHn nmm
He, HaMaNleHW 3a BeKe MnaTeHuTe CyMu BO BPCKa CO OBMe nobapyBarba (CpeacTsa 3a HeHannaTeHu
nobapysara).

MpeTnnaTuTe Ha NPEMUU 3@ OCUIYPYBarbe KOULLTO CE€ OJJHECYBAAT HAa HEXMBOTHOTO OCUIYpPYBaHE
npousneryBaaTt oa ¢hakToT AeKa NPeMUMTE 3a OCUIypyBarbe, IMaBHO, Tpeba Aa 6uaaT nnaTeHu Ha
MOYETOKOT Ha MEpPUOIOT MOKPUEH CO OCUIYPYBaHETO, HO OBOj NEPMOA 0BMUHO HE Ce coBnara co
NPECMETKOBHMOT NepWoA. 3aToa, Ha KpajoT Ha NMPECMETKOBHMOT NepMoa, Kora ce npasu 6unaHcoT
Ha cocTojba, AenoBM o4 MNPEMUUTE 33 OCUIypyBarbe€ KOMWITO Ce M/aTeHM 3a BpeMe Ha
NPECMETKOBHMOT NEPUOJ, CE HAMEHETU 3a NOKPUBaHLE Ha PU3MKOT BO CNIEIHUOT NEPUOA.

npeTI'IJ'IaTI/ITe Ha MNpPEMUN 3a OCUTYpPYyBaH-€ NPETCTABYBaaT (bMHaHCI/ICKVI cpeacTtea 3a UMATENIUTE Ha
nonncu.
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Pe3epBuUTE NpeTCTaByBaaT CPEACTBA HA OCUIYpPUTENHUTE APYLUTBA LITO Ce YyBaaT 3a MOKpUBaHe
Ha CyMWTE LITO TME OYEKYBaaT [eKka Ke Tpeba Aa rv ucnnataTt Kako pesynTaTt Ha nobapysaraTa
KOULLTO C€ YLUTE He Ce MOpPaMHETMU.

DUHAHCHUCKHN JEPHBATH

DUHaHCUCKUTE AEPVBATY CE AOrOBOPU KOMULLTO CE MOBP3aHM CO ofpeaeH UHAHCUCKU MHCTPYMEHT,
rnokasaTenl WM CTOKM, MPEeKy KOW CaMOCTOjHO Ce TpryBa CO oapefeH (UHAHCUCKM PU3MK Ha
(uHaHcuckuTe nasapy (pU3MK OA MPOMEHa Ha KaMaTHa CTanka W AEeBWM3EeH KypcC, LIEHOBHW,
KanuTanHW U KPeauTHU puv3num 1 ap.). Tyka ce BKIy4yyBaaT: onuuute v ¢opBapa-A0oroBopuTe,
rapaHuumte, djyyepcute, CBOM-A0rOBOPU U APYr1, HO €AMHCTBEHO aKO MMaaT MasapHa BPeaHOCT,
KOjaluTo npou3nerysa of Toa LWTO TUe ce NpeaMeT Ha TPryBakbe WM HUBHaTa BPEAHOCT MOXE Aa
Ce 13pasu Ha nasapor.

OcTaHaTH pacxofHU CMETKM

OcraHaTnTe pacxo4Hn CMETKW MM COMMHYBaaT:

1) 1prosckute kpeguty (TProBCKU KpeauTn A06ueHu npu KyrnyBake CTOKW W YCNYrn) 4 aBaHcute
(aBaHCK NpuMeHn 3a TekoBHM paboTn unm pabotn konwTo Tpeba aa 3anoyHaT); u

2) ocraHaro (NpoBM3uK 3a 3arybu - pesepsaumm 3a 3arybm 3a owTeTeHn (PUHAHCUCKN CPeacTBa,
AVMBMAEHAM, CMETKM 3a NOpaMHyBake U OCTaHaTh 06BpCKu).

CornacHO cO npaBunata 3a W3roTByBarbe Ha OWNaHcMTE Ha (PUHAHCUCKUTE WMHCTUTYUUN,
npoBM3uMMTe 3a 3arybu u akymynnpaHaTta amopTusauuja ce knacuduumpaaT BO KaTeropujarta
»,OCTaHaTN pacxoAHM CMETKM - OCTaHaTO", M MOKpaj TOa LUTO BAKBMOT TPETMAH He € BO COrnacHoCT
CO HaUMOHANHUTE U MelyHapoAHUTE CMETKOBOACTBEHW CTaHAapAM, Kaje LUTO OBWE KaTeropuu He
Ce jaByBaaT Ha CTpaHaTa Ha 0bBpckuTe BO BMNAHCOT, TyKy Ce OA3eMeHW Of CMETKOBOACTBEeHaTa
BPeAHOCT Ha COOABETHOTO CPeACTBO.

0bBpckuTE Bp3 OCHOBA Ha AuBMAEH/AA Ce jaByBaaT NMpW €BUAEHTUPaAH-ETO Ha AMBMAEHAATa BO
MOMEHTOT Ha OA/ykaTa 3a WChiaTa Ha AMBMAEHAA, @ He BO MOMEHTOT Ha M/aKkakeTo Ha
AvMBUAEHAaTa.

CMETKUTE 3a [10PAMHYBarE TW TNPUKaXyBaaT 06BPCKUTE Ha (PUHAHCUCKUTE WMHCTUTYUMM 3a
nnaKkake Ha HeKOj MAEH NMPECMETKOBEH AaTyM 3a CPEeACTBa KOULLITO CE TEKOBHO KyMeHM.

OcraHarure 06Bpcky W BKJydyBaaT CUTE CMETKM KOULWITO He ce KnacuduumpaHn BO NpeTXoaHUTe
(PMHAHCUCKN MHCTPYMeHTWU. [NaBHO, OBaa KaTeropumja ryv BKAy4YyBa: NPUBPEMEHUTE CMETKM,
pe3epBaunnTe (KOULITO He Ce NOBP3aHKn CO pe3epBaunuTe 3a 3arybu oa ncnpaBkaTa Ha BpeaHOCTa
Ha (MHAHCUCKWUTE CPEACTBa), OAIOXEHWTE OBBPCKM 3a Makare AaHOK, MpecMeTaHuTe nnaTy,
KupujaTa, NpecMeTaHnTe AaHOoUM M OCTaHATUTE OnepaTUBHU TPOLLIOLM.

AKUMM M OCTaAHaT COMNCTBEHUYKU KanuTasa (BKIYUYUTENTHO U yAENN BO MHBECTULIUCKUTE
¢onposn)

OBaa KaTeropuja e nogeneHa Ha cleaH1Be KOMMOHEHTH:

AKymnTE U OCTAHATUOT COMCTBEHUYKM KANWUTaa TW BKIydyBaaT MpuUMapHaTa emucuja, Kako u
OCTaHaTUTE EMUCUMMN HA aKuMn U Apyrn OPMU HA COMCTBEHWUYKW KanuTasn (BKIYYUTESTHO U yAEM
BO UHBeCTULMCKUTE (HOHAO0BMK).

HepacripesneneHara (3aApxaHara) AobmBka ja BKNydyBa HeTo-fobuBkaTta (Mo 0AaHOYyBaH-ETO)
KOjallTO He € pacrnpedeneHa Ha COMCTBEHMUMTE BO BMA HA AVMBWAEHAW, WM pacnpeneneHa Bo
pesepsu;
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Lobuskara o4 TeKOBHAaTa roguHa r BKy4yBa akKyMynnMpaHUTE Npuxoau, HamaneHu 3a Tpoliounute
3a TekoBHaTa roauHa (AOKonky paobuBkaTa wnn 3arybata He e BKAyYeHa BO KaTeropujaTta
~HepacnpeneneHa (3aapxaHa) gobmeka".

Onwrara u nocebHara pe3epsa ce OAHECyBaaT Ha pacnpeaenedHarta fobunBka BO pe3sepBu.

BpeaHocHuTe rpuciocobyBarba NPETCTaByBaaT HETO-BPEAHOCT Ha CUTE BPEAHOCHM MPOMEHW Kaj
cpeactBata M 06BpCKUTE Ha (UMHAHCUCKUTE WMHCTUTYLWUM, OCBEH BPEAHOCHUTE MPOMEHU Kaj
CMeTKWTE 3a 3aryba u aobuska. CMETKUTE 33 BPEAHOCHW MpUCMocobyBatba Ce BpeaHyBaaT Mo
nasapHa BpeaHoCT.

5.1.5. CTpykTypa Ha MOHETapHuTe nperseau

MoHeTapHUTE nperneanM npeTcTaByBaaT arperMpaHy u3BewTau, Kage LWTo CocTojoute Ha
cpeacTeata M 06BpCKUTE Ha (PMHAHCUCKUTE MHCTUTYUMKM NPUMapHO ce rpynvpaaT O acnekT Ha
CeKTopckata npunagHOCT Ha Apyrata [AOroBopHa CTpaHa, a BO PaMKUTE Ha Toa Ce BpLw
AONONHUTENHa Knacudukaumnja Ha cocTojbute No oaaenHn GUHAHCUCKN MHCTPYMeHTU. Mckny4yok
04 OBOj MPUHLUMN € arperMpakeTo Ha CTpaHaTa Ha O06BpCKMTE, Kako LWTO € KaTeropujaTta
MOHETapHa 6a3a kaj npernenot Ha HBPM u kateropwjaTta gerno3umy Kaj NperneaoT Ha ocTaHaTuTe
[AENO3UTHU MHCTUTYUMW, KaZe LITO Ce NpuKaxkyBa NPUMapHO MHCTPYMEHTOT, na noToa cekTtopute
Ha UHCTUTYUMOHANHUTE eanHUUKM. Bo HEKOM MOHeTapHU npernean AOMNOHUTENHO Ce NpuKaXyBaaT
N oApeneHu 3HavajHNU MOHETApHM KaTeropum, Kako Ha rp. HETO AEBU3HUTE CpeacTBa, NapuyHUTe
CpeAcTBa, AOMalHUTE KpeauTun, MoHeTapHaTa 6asa u cn.

3a noTpebute Ha MOHETapHaTa CTaTUCTMKA Ce U3roTByBaaT ClieHMBE MOHETApHW nperneau:
- [Mpernen Ha HBPM;

- MNpernepn Ha ocTaHaTUTE AEMNO3UTHU UHCTUTYLNK;

- lNpernen Ha AeN0O3UTHUTE UHCTUTYLUN;

- MNpernepn Ha ocTaHaTUTE (PUHAHCUCKN UHCTUTYLIUK;

- MNpernen Ha PUHAHCUCKUTE UHCTUTYLIMUN U

- [Mapn4yHa Maca v Hej3NHUTE KOMIMOHEHTU.

5.1.5.1. Npernea Ha HBPM

Bo npernegotr Ha HBPM ce npukaxaHu cpeacrBata M obspckute Ha HBPM  npuMapHO
KnacuduumpaHu no cektopun (Hepe3naeHTu, ApXxaBa, OCTaHaTU AEenO3UTHU MHCTUTYUMKU, OCTaHaTK
(PMHAHCUCKN  MHCTUTYUMM W NpuBaTeH cekTop). [loHaTaMy, BO paMKWUTE Ha CEKOj CeKTop
cpeacteata M 0bBpckMTe ce  KnacuduumpaHu no CTaHAApAHO AeduHWpaHuTe  (PUHAHCUCKK
NHCTPYMEHTW.

I. CpeacrBa

Bo npernepot Ha HBEPM, Ha cTpaHaTa Ha cpeacrtsaTa ce ondarteHn nobapyearata Ha HEPM op
Hepe3naeHTuTe (AEBU3HM CpPeacTBa), ApXXaBaTa, MPUBATHUOT CEKTOpP, OCTaHaTuTe AenO3UTHU
NHCTUTYLUUN N OCTAHATUTE (PUHAHCUCKMN MHCTUTYLNN.

[TobapyBarsara Ha HBPM o4 HepesngeHTv ja hopMmnpaaT no3numjaTa AEBU3HU CPeacTBa, KOULITO,
O acCneKkT Ha HWBHaTa JIMKBUAHOCT Ce MOAENeHn BO ABe rpynu: OEBU3HM pe3epBu U OCTaHaTu
JEBU3HU CpeAcTBa.
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[TobapyBarara Ha HBPM o4 Ap>xaBara ce ogHecyBaaT Ha nobapyBawaTta Ha HBPM op apxaBata
(rnaBHO BP3 OCHOBa Ha XapTMM OA4 BpedHOCT W3[4aAeHVW Of JApXKaBaTa, Kako W OCTaHaTu
nobapysama).

lTo6apysarwara Ha HBPM o4 nipuBatHoT cexkTop T ondakaaT nobapyearata Ha HBPM op
HeapXXaBHMOT cekTop. Bo oBaa kaTeropuja ce BkydeHu nobapyBarata o4 oapefeHn HaHku
KOUWTO Ce BO Npouec Ha nukeuaauvja (NpemuHane of CEeKTOPOT ALEMNO3UTHU UHCTUTYLMH BO
OCTaHaT! HEPUHAHCUCKN MHCTUTYLINN).

[To6apyBarbara Ha HBPM 04 ocTaHatTv AEMO3UTHU UHCTUTYLM TW ondakaaT nobapyBarata Ha
HBPM op 6aHkuTe Bp3 OCHOBA Ha: NoOMbapAHW KpeauTw, KpeauTu 3a JIMKBMAHOCT, ayKuuu Ha
KpeauTu, apaH>XXMaHW 3a peoTKyn v cn.

Heknacngmuymparnte cpegcrea v ondakaaT OCHOBHWUTE CPeacTBa W Apyrute HedUHAHCMCKM
cpeactesa Ha HBPM, kako u apyrute nobapyeawa Ha HBPM kouwTo npouvsnerysaaTt oA Apyru
AenoBHU ogHocu Ha HBEPM co pesungeHTuTe.

II. O6BpCkMn

Ha ctpaHaTta Ha obBpckuTe Ha HBPM rnaBHM CTaBku ce: MOHeTapHaTa 6a3a, obspckuTe Ha HBPM
KOH Hepe3naeHTu (aeBuM3HM 06BpCKM), 0OBPCKMTE KOH OCTaHATU AEnO3UTHU WHCTUTYUUN,
06BpCKUTE KOH LieHTpanHaTa Bnafa, KanuTasHUTEe CMETKW, ApYrM HeknacuduumpaHun obBpCKu M
OCTaHaTK CTaBKW, HETO.

MoHeTapHata 6a3a rv BKiydyBa: roTOBUTE Napyu BO ONTEK, CMETKUTE Ha BaHKuUTE 1 WTeanTHUUmUTe
kaj HBEPM, rotoBMHaTa BO 6narajHata kaj 6aHkuTe, 3ago/mkuTenHaTa pe3epBa Ha 6aHkuTe U
WTeAUNIHMLUMTE BO AeHapu, M34BOeHaTa 3a40/DKMTeNHA pe3epBa Ha baHkMTe BO CTpaHCKa BanyTa,
KaKO M CMETKUTE Ha JIoKasiHaTa caMmoynpasa U octaHaTuTe (OMHAHCUCKN MHCTUTYUMKN kaj HBPM.

OcraHatute 06Bpckv Ha HBPM KOH OCTaHatute AEro3uTHU HMHCTUTYLMM TNaBHO M ondakaaTt
ob6spckute Ha HBPM Bp3 ocHOBa Ha n3gaaeHu bnarajHuukn 3anucu.

LAesuzrure 06Bpcky ™ ondakaaT 06Bpckute Ha HEPM KOH HepesuaeHTV (FNaBHO BpP3 OCHOBA Ha
KopucTere Kpeantu og MMO).

Ob6Bpckute Ha HBPM KoOH LEHTpasHaTa B/1a4a TNaBHO Ce OJHeCyBaaT Ha [Jeno3uTuTe Ha
LueHTpanHaTa Bnaga kaj HBPM (aeHapcku v aesusHu). Bo 06BpckuTe KOH LeHTpanHaTta Braja ce
BK/TyYEHW U OCTaHaTUTe 06BPCKM KOH ApXasaTa.

KanurasiHuTe cMETK¥ COrNacHo CO NponuilaHaTa MeTtodonoruja Ha MM® ru ondakaaT cneaHvBe
KaTeropuu: concreeHn cpeacrsa Ha HBPM, HepacnpegeneHa (3aapxaHa) aobweka, nobuska of
TeKoBHaTa roavHa, ornwTa M crneumduyHa ucnpaBka Ha BpedHOCTa Ha nocebHaTa pesepsa,
BpeAHOCHM npucnocobyBarba.

Kateropujata Heknacugmuymparn o6Bpckv ™ ondaka ocTtaHaTuTe o06Bpckn Ha HBEPM koumwwTo
npou3nerysaat oOf HajpasfMyHM  [ENOBHW OAHOCU CO PE3UAEHTHMOT CEKTOp, a He ce
KnacuduumpaHn BO NPETXOAHUTE CTaBKM.

5.1.5.2. Npernen Ha ocTtaHaTUTE AENO3UTHU MHCTUTYLIUMN

OBoj npernen rv ondaka cpeactsata M 06BPCKATE Ha GaHKUTE U LITEAWTHUUWUTE, MPUMapHO
KnacuduumpaHm no WMHCTUTYUMOHANHM cekTopu. [loHaTaMy, BO paMKUTE Ha CeKOj CeKTop
cpeactBata M 06BpckMTE Ce KnacuduuupaHu Mo CTaHAapAHO AeduHMpaHuTe  (PUHAHCUCKK
NHCTPYMEHTW.
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I CpeacrtBa

Ha ctpaHaTa Ha cpeactBaTta ce ondaTeHu cregHvBe [NaBHW KaTeropuv: AEBU3HW CpeacTBa,
pe3epBM Ha b6aHkuTe M wTteannHuumute, nobapyearwa on HBEPM, nobapyearwa of ApxasaTa,
nobapysarba 04 jaBHUTE HeUHAHCUCKM MHCTUTYuMM, nobapyBama Of OCTaHaTUTE (DMHAHCUCKK
WMHCTUTYyuUun,nobapyBarsa 04 NpMBATHMOT CEKTOP M HeknacuduumpaHy cpeacrsa.

AesusHnte cpegeTsa ce ogHecyBaaT Ha nobapyBaraTa Ha OCTaHaTUTE AENO3UTHU UHCTUTYLUMU Of
Hepe3naeHTuTe. Co ornea Ha Toa [AeKa WTeAWNHUUUTE He BplaT AeBuM3HM paboTn, oBaa
KaTeropuvja BO LEeNocT npousneryea og 6unaHcoT Ha 6aHkuTe.

Pe3epBute ce oAHecyBaaT Ha CMeTKUTe Ha baHkuTe u wTteaunHuumute kaj HBPM (Bo kou e
coapXaH M U3HOCOT Ha 3af0/DKUTENHATa pe3epBa BO AeHapwu M BO CTPaHCKa BanyTa) M roToBMHaTa
BO 6narajHa.

lTobapysarbata o4 HBPM rnaBHO ce ogHecyBaaT Ha nobapysBarbaTa BP3 OCHOBA Ha MjacMaHu BO
6narajHuuku 3anucu.

lTo6apyBarba o4 ApxaBaTa.ce OAHECYBAAT Ha NobapyBarbaTa Bp3 OCHOBA Ha KPeauTy, NiacMaHuTe
BO XapTuM OfI BPEAHOCT ¥ A0CTacaHUTE HeHannaTeHu nobapysarba.

[TobapyBarbata 04 jaBHUTE HEPUHAHCUCKN UHCTUTYLIMN 1 OCTAHATUTE UHAHCUCKM MHCTUTYLIMM CE
OflHeCcyBaaT Ha nobapyBarbaTa Bp3 OCHOBA HAa AAaAE€HU KpPeauTu, niacMaHuWTe BO XapTuu of
BPEAHOCT, OCTaHaTUTE M/JIaCMaHW W AOCTacaHWTe HeHannaTeHu nobapyBarba Bp3 OCHOBA Ha
KpeauTu BO AOMallHa U CTpaHcKa BanyTa.

[TobapyBarbara of npMBaTHUOT CEKTOP TW ondakaaT BKYMHWTE MIacMaHM Ha 6GaHKUTe BO
NPVMBaTHUOT CEKTOP BpP3 OCHOBA Ha AafeHW KpeauTW, MNacMaHuTe BO XapTMM Of BpPeAHOCT,
OCTaHaTUTE MNJlaCMaHM W [OCTacaHUTe HeHannateHu nobapyBarba BpP3 OCHOBA Ha MJiacMaHMm.
MNMobapysarbaTa 04 NpMBaTHMOT CEKTOP MM coapxaTt: nobapyBaraTa 04 oCTaHaTMTe He(MHAHCUCKK
npetnpujatuja, nobapyBarbaTa Of [OMaKMHCTBAaTa W nobapyBaraTa o0Of HenpopUTHUTE
MHCTUTYLMM KOULLITO UM CNyXKaT Ha IOMaKuMHCTBaTa.

MobapyBarbaTa LUTO ja COUMHYBAAT KaTeropujaTta ocTaHaTV NiacMaHU ce OAHeCyBaaT Ha JafeHuUTe
aBaHCK, NobapyBarbaTa Bp3 OCHOBA HA aBasv U rapaHLUmm v .

Kateropujata HeknacuuumpaHu CpegCcTBa TNnaBHO M ondaka MerybaHkapckuTe CpeacTsa,
(kpeauTn gageHu Ha apyrn 6aHKu, Oeno3vTu AenoHWpaHn BO Apyrn 6aHku, nobapyBarba oA
fenoBu Ha 6aHku, nobapyBarba BP3 OCHOBA Ha XapTWW Of BPEeAHOCT), OCHOBHWUTE CpeacTBa,
Apyrute HeUHAHCUCKN CPeacTBa U Apyrute nobapysarba Ha 6aHKUTE U WTEAUTHULMTE KOULLTO
npousnerysaaTt o4 APYrn AeNOBHU OQHOCU CO Pe3NAEHTHMOT CEKTOp, @ He ce KnacudpuumpaHn BO
NPeTXoAHUTE CTaBKM.

II. O6BpCkMn

Ha ctpaHaTa Ha 06BpckuTe BO nNperneaor Ha OCTaHATUTE AENO3UTHU MHCTUTYUUKM (6aHKu u
WTEeAUNIHMLM) TNaBHM CTaBKK Ce: AEBU3HUTE 0BBPCKM, AENO3UTUTE KacudUUMpaHn COrnacHo co
BMAOT M NIMKBMAHOCTA (KOMLUTO Ce BKIy4YeHU BO aeduHUUMjaTa Ha NapyvyHaTa Maca), Aenosutute
Ha ueHTpanHaTa Bnaga, kpeamtute oa HEPM, 06BpCkM KOH OCTaHaTUTe (PUHAHCUCKN UHCTUTYLIMM,
KanuTanHuTe CMETKU U ApYyrn HeknacuduumpaHn 06BpcKu.

JesBusHnte O0OBpCKy Ce OfHecyBaaT Ha O06BPCKMTE Ha [AEMO3UTHUTE MWHCTUTYLUMM  KOH
Hepe3ngeHtTutTe. Co orneag Ha Toa Aeka WTeAUTHUUMTE He BpLlliaT AeBu3HM paboTy, oBaa
KaTeropuja BO LIENOCT NPOM3Nerysa of 6unaHcoT Ha 6aHkuTe 1 WTeaunHuumTe. Tyka ce BKIyYeHU
06BpCKMTE BP3 OCHOBA Ha AENO3UTW Ha HEPE3MAEHTWN, 3EMEHWN KPEAUTM Off CTPAHCTBO U CJl.
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Bo pamkuTe Ha geriosuture nocebHo ce pasrpaHnyeHn:. Aeno3anTmnTe nNo BMAyBakbE€, OPOYEHUTE,
wTegHnTe U AEBUSHUTE AEMNO3NTU U OrpaHNYEHUTE AENnOo3nTU, a BO PaMKUTE Ha OAAENTHUTE
BMAOBU AENO3NTUN NOAAaTOLUNTE CE MPUKaXKaHM NO CEKTOPOT Ha AEMOHEHTOT.

Jernosutute Ha LEHTPasIHaTa B/1aAa Cce MNOCEBHO MpUKaXaHu co ornea Ha (akToT Aeka oBue
[ENO3UTK He BNEeryBaaT BO CTaHAapAHaTa AeduHMUMja HA NapuyHaTa Maca.

Kpeanture ogq HHBPM rnaBHO ce oaHecyBaaT Ha KpeauTtuTe KouwTo baHkuTe rn aobmeaat of
HBEPM.

KanurasiHure CMETKY TW BKIyYyBaaT COMNCTBEHUMYKUTE BOXYBaka Ha baHkaTa, 3aAp>XaHaTa
pobueka, nobmekaTa o4 TEKOBHaTa roamHa, onwrarta u cneumchqHaTa ncrnpaBKka Ha BpeAHOCTa U
nocebHara pe3epBa, Kako 1 BpEAHOCHUTE npmcnoco6yBa|-ba.

KaTeropwjaTta Hekniacuguumpanu o6Bpcky BKydyBa: MerybaHKapcku 06Bpcku (KpeauTu 3eMeHM
o/ Apyru 6aHKu, Aeno3nTy AenoHMpaHn oa Apyrv 6aHKM, 06BPCKM KOH AenoBu Ha H6aHKu, 06BpCcKu
BpP3 OCHOBa Ha eMUTUPaHW XapTun of BPEAHOCT) M OCTaHaTh 06BpCKM (aKTUBHOCTWM Ha 6aHKaTa BO
MMe M 3a CMeTKa Ha Apyru, obBpCckM BO MpecMeTKa M Cf.), KOULITO He ce KnacuduumpaHu BO
NpeTXoAHUTE CTaBKMU.

5.1.5.3. MNpernen Ha 4€NO3UTHUTE UHCTUTYLIUU

OBoj npernea rv ondaka cpeacTBaTa M 06BPCKUTE HA CUTE MHCTUTYLIMKU BKIYYEHN BO CEKTOPOT Ha
Aeno3nTHUTE MHCTUTYUMn: HBPM, 6aHkn u wteannHuun. Mperneaot Ha AENO3UTHUTE UHCTUTYLIK
ce pnobuBa Bp3 OCHOBa Ha arpervparbe Ha npernegotr Ha HBPM v npernefor Ha octaHaTtuTe
AEenO3UTHU MHCTUTYUMKn (6aHkn 1 wrteannHuum). Toj npeTcTtaByBa KOHconuaupaH GunaHc Ha
MOHETaApHMOT CUCTEM, MOroAEH 3a aHanu3a Ha [ABWXKerbaTa BO OaHKapCKMOT CeKTop. [NaBHM
KOMMOHEHTN Ha OBOj Npernes ce: HeTO AEeBM3HWUTE CPeACTBa, AOMAalIHUTE KpeauTu, napuyHute
CpeAacTBa, Aeno3vUTUTE pasrpaHnYeHn No BUA, KanuTasHUTE CMETKM U OCTaHaTUTe CMETKU, HETO.

Hero pesusnnte cpegcrsa NpeTCTaByBaaT pas/iMka O4 AeBusHuTe cpeactsa Ha HBPM un
OCTaHaTuTe AEeNO3UTHU MHCTUTYUMWM (B6aHKn W WTeaMnHuuM) n aesusHute obspckun Ha HBPM wm
OoCTaHaTuTe AEenO3UTHU WHCTUTYUMM (6aHkM wn wTeamnHuum). OBa 3HauM deka cuTe AEeBU3HU
cpeacTtsa M 06Bpckn Ha HBPM 1 ocTaHaTuTe AenO3UTHU MHCTUTYLUMU Ce arpernpaHn 1 npuKaxkaHu
Ha HETO-OCHOBA.

Lomalurnte Kpeguty tv ondakaat nobapyBakbata Ha Aeno3nTHUTE MHCTUTYUMM (HBEPM, 6aHku u
WTeAnNHMUM) oA LeHTpanHaTa Bnafa (NpuKaXkaHW Ha HETO-OCHOBAa), AoAeka nobapysarbaTa o4
NoKanHaTa camoynpasa, jaBHUTE HeMPUHAHCUCKU UHCTUTYLMKW, NPUBATHWUOT CEKTOP W OCTaHaTuTe
(PMHAHCUCKN MHCTUTYLUUN Ce NpuKaxkyBaaT Ha bpyTo-ocHoBa.

lTapnyrute cpegcTsa rv ondakaaT roToBUTe napy Bo onTek (roToBMTE Napy Haasop oA 6aHkute u
WTeAUNHUUMTE), AENO3UTHUTE Napy Ha OCTaHaTUTe (UHAHCUCKM MHCTUTYUMM W JIOKanHaTa
camoynpasa oA npernegot Ha HBPM, kako U Aeno3vTHUTE napu of nperneaor Ha 6aHkuTe u
LITEAUIHULMTE.

OcraHatute gernosutv v ondakaaT OpoYeHUTE, LITEAHUTE U AEBU3HMTE Aeno3nTu kaj HBPM,
6aHkuTe M wTeannHuumTe. OrpaHudeHuTe AEno3uTH, Kako WM O0BBpPCKMTE KOH OCTaHaTute
(PMHAHCUCKN UHCTUTYLMK Ce NPUKaXKaHu 0aAeNHo.

KarmranHuurte cMeTky BO NPErnefoT Ha AENO3UTHUTE MHCTUTYUMM M 0beauHyBaaT KanuTasiHuTe
CMeTKM of npernenot Ha HBPM u npernefoT Ha ocTaHatuTe AEenO3UTHU MHCTUTYumn (6aHku n
LWTEeANNHMLN).
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Kateropwvjata ocraHaty cTasky, HETO T MNpPUKaXyBa CUTE KaTeropuu LITO He ce ondarteHu of
npernegotr Ha HBPM w© npernegotr Ha oOCTaHatuTe AENO3WTHU WMHCTUTYUMKW, Kako W cute
HeknacMduumnpaHn cpeactsa u 06BpCKU 04 HUB.

5.1.5.4. lNpernen Ha octaHaTUTE (PUHAHCUCKN UHCTUTYLIUN

OBoj npernen v ondaka cpeactsata M 06BPCKUTE HA OCTAHATUTE (UMHAHCUCKU WMHCTUTYLIMK
(WHBECTMUMCKUTE  (POHAOBM, MEH3UCKMTE (OHAOBM, OCUIYpUTENHUTE ApYyWTBa, ApywTBaTa
faBaTe/iM Ha (UHAHCUCKU NU3NHT, (PUHAHCUCKUTE [pYyWTBa, ApywTBaTa 3a YyrpaByBarbe CO
NHBECTUUMCKNTE (POHAOBM W ApylITBaTa 3a YnpaByBakbe CO NeH3UCKuTe (OHAO0BK), MPBUYHO
KnacuduumpaHm no MHCTUTYUMOHaNHW cekTopu. [loHaTaMy, BO paMKUTE Ha CeKOj CeKTop,
cpeactesata M 0bBpckuTe Ce KnacuduuMpaHn Mo CTaHAapAHo AedvHupaHuTe  (UHAHCKUCKK
NHCTPYMEHTW.

1. CpeacrtBa

Ha cTpaHaTa Ha cpeacTtBaTta ce ondaTeHu CNeaHUBE TNaBHW KaTeropuu: [AEBU3HU CPEACTBa,
pe3epBM Ha OCTaHaTUTE (MHAHCMCKU MHCTUTYUMK, nobapyBara of ApXaBaTa, nobapyBarba o
NPUBATHMOT CeKTOp, nobapyBarba Of OCTAHATUTE AEMNO3UTHU MHCTUTYUMM U HeknacuduumpaHu
cpeacTea.

eBuzHnte cpeqcTea ce oAHeCyBaaT Ha nobapyBarbaTa Ha OCTAHATMTE (PUHAHCUCKU MHCTUTYLMM
0l HEPE3NAEHTUTE.

Pe3epBute ce ofHecyBaaT Ha roTOBMHATA BO AOMAllHA BafyTa BO 6narajHata Ha ocTaHaTUTe
(DVMHAHCUCKN UHCTUTYLIUM.

[lobapyBarbata o4 ApxaBata ce ogHecyBaaT Ha nobapyBarbaTa BpP3 OCHOBAa Ha NiacMaHUTE BO
XapTuu of BpeaHOCT 1 nobapyBarbaTa BO NpecMeTKa.

[lobapyBarbara o4 npMBATHMOT CeKTop ™ ondakaaT BKYNHWTE MNAACMaHM Ha OCTaHATUTE
(bMHAHCUCKN MHCTUTYLMM BO NPUBATHMOT CEKTOP BP3 OCHOBA Ha AafleHN KpeauTu, NniacMaHuTe BO
aKUMK, OCTaHaTUTe nnacMaHW W AOoCTacaHMTE HeHannaTeHu nobapyBaka Bp3 OCHOBAa Ha
nnacMaHu. MNobapyBaraTa 0f NPMBATHUOT CEKTOP MM coapxaT: nobapyBaraTa Of OCTaHaTUTE
He(PUHAHCUCKN  MHCTUTYUMM, nobapyBarbaTa 0f AOMaKMHCTBaTa W nobapyBarbaTa of
HENPOMUTHUTE MHCTUTYLIMM KOULUTO UM CNyXaT Ha AOMaKMHCTBaTa.

[TobapyBarbara 04 OCTaHATUTE AEMO3UTHU MHCTUTYUMM Ce OAHecyBaaT Ha nobapyBatbaTa Ha
oCTaHaTUTEe (PUHAHCUCKN MHCTUTYUMW KOMLUTO MpOM3NEeryBaaT oA AEnOo3wT, akuuvM UM of Apyru
OCHOBM.

Karteropmjata Heknacugmuumparu cpegcTsa TNaBHO M ondaka: MeryceKTOPCKUTE CPeacTBa,
(NnacMaHyM BO akuMM Ha OCTaHaTM (UMHAHCMCKU WMHCTUTYUMM U MobapyBatba BO MPECMETKA),
OCHOBHWTE CpeAcCTBa, ApyruTe HedVHaAHCUCKM CpeacTBa M Apyrute nobapyBakba Ha OCTaHaTUTE
(DVMHAHCUCKN MHCTUTYLUMM KOWLLTO NpOM3NEryBaaT o4 ApYrv AENOBHW OAHOCU CO Pe3UAEHTHMOT
CEKTOP, a He ce KnacubuLumpaHn BO NPETXOAHUTE CTABKMU.

II. O6BpCckHN

Ha ctpaHaTa Ha 06BpckMTe, BO NpernefoT Ha oCTaHaTuTe PUHAHCUCKU MHCTUTYUMW FaBHWU CTaBKK
ce: [fAeBu3HUTE O06BPCKM, AENO3UTMTE Ha UeHTpanHaTa Bfafja, KpeauTuTe of OCTaHaTuTe
[EnO3UTHN UHCTUTYLUMW, KanUTaNHUTE CMETKU, TEXHUYKUTE pe3epBu Ha OCUrypyBameTo U Apyru
HeknacuduumpaHm o6Bpcku.
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JeBuzHnTe 06BpPCKM Ce OAHECYBAaT Ha 0BBPCKUTE Ha OCTAHATUTE (PUHAHCUCKU MHCTUTYLIMM KOH
Hepe3unaeHTuTe. Tyka ce BKIyYeHU 06BPCKMTE BP3 OCHOBA Ha 3€MEHM KpeauTu oA CTPaHCTBO U CA.

AHernozurure Ha YeHTpasHaTa B/1a4a ce OQHecCyBaaT Ha MNpeTniaTeHnTe NpeMmn 3a OCUrypyBarse.

Kpeguture 04 oCcTaHatuTe [ENO3UTHU MHCTUTYLMYM TNIaBHO Ce OAHECYBaaT Ha KpeauTuTe KOULITO
ocTaHaTuTe MUHAHCUCKM MHCTUTYLUMKM T gobuBaaT og 6aHKuTe.

Kanurasnnute CMETKM TW BKITyYyBaaT COMCTBEHWYKMTE B/IOXYBarba Ha OCTaHaTUTE (DUHAHCUCKM
WHCTUTYUMKN, HepacnpeaeneHata (3agp)aHata) AobuBka, AoOMBKaTa Of TEKOBHATa roAMHa,
onwTata U crneunduyHaTa UCNpaBka Ha BpPeaHOCTa M nocebHaTa pe3epBa, Kako M BPeAHOCHUTE
npucnocobysatba.

TexHNUYKUTE pe3epBM Ha OCUTypyBakbe M COApPXKaT: HETO-KanwuTanoT Ha [AOMaKMHCTBaTa BO
pEe3epBU Of XXMBOTHO OCUIYpPYBakbe, HETO-KANWTaNnoT HAa AOMAKMHCTBaTa BO NeH3Uckute hoHA0BM
1 NPETNNATEHUTE NPEMUM N PE3EPBM HACMPOTU KHUFOBOACTBEHOTO NobapyBare Kaj HEXMBOTHOTO
OCUrypyBaH-€, MPUKaXXaHU MO MNOTCEKTOPW.

KaTeropwjata HekiacuguumpaHn 06Bpcku TV BKIydyBa: MeryCeKTOpckuTe 06Bpcku (KpeauTu
3EeMEHN 0f, OCTaHaTU (UHAHCUCKU MHCTUTYLUMU W NpEeTNiaTeHN NPeEMUU U pe3epBn) U OcTaHaTUTe
06Bpckn (KpeauTun, TProBCKU KpeauTu M aBaHCcKM, 06BPCKM BO MpecMeTKa U CI.), KOUWTO He ce
KnacvduumMpaHu BO NPETXOAHUTE CTaBKM.

5.1.5.5. MNpernea Ha PUHAHCUCKUTE MHCTUTYLIUMN

OBoj nperneg rv ondaka cpeacTsaTa M 06BPCKUTE HA CUTE MHCTUTYLMM BKJTYYEHM BO CEKTOPOT Ha
(DMHAHCUCKUTE WMHCTUTYLUMWU: AEMNO3UTHUTE MHCTUTYLMW U OCTaHaTUTE (UHAHCUCKM MHCTUTYLIMW.
MpernegoT Ha (GUHAHCMCKUTE MHCTUTYUMM ce AobMBa Bp3 OCHOBA Ha arperuparbe Ha nperneaoT
Ha [OEMO3UTHWUTE WHCTUTYUMM W Npernegor Ha ocTaHaTUTe (PUHAHCUCKM WHCTUTYUMU. TOj
npeTcTaByBa KOHCONMAMPaH npernes Ha (PUHAHCUMCKMOT CUCTEM, CO Uen fa ce aobue jacHa u
pa3bupnmBa CMKa 3a (MHAHCUCKOTO MOCpefyBakbe BO €Ha HauMOHa/Ha eKOHOMWja. [naBHM
KOMIMOHEHTN Ha OBOj Mpernes ce: HETO AEBU3HWTE CPeACTBa, AOMALUHUTE KPeauTW, NUKBUAHWUTE
06BpCKKM, OCTaHaTUTE MOHETApHM O6BPCKM, OrpaHUYEHUTE AEMO03UTWU, KanNUTANHUTE CMETKH,
TEXHUYKUTE pe3epBU Ha OCUTYPYBaH-ETO M OCTAHATUTE CMETKM MPUKaXKaHW Ha HETO-OCHOBA.

Hero gesusHuTe cpegcrsa NnpeTcTaByBaaT pas/iMka o4 AEBU3HUTE CPeACcTBa M AeBU3HUTE 06BPCKM
Ha HBPM, ocTaHaTuTe AENO3UTHU MHCTUTYUMM U OCTaHaTUTe (UHAHCUCKMTE MHCTUTYuMu. OBa
3HauW [eKa cuTe AeBU3HW cpeacTBa M 06Bpckn Ha HBPM, ocTtaHaTuTe Aen03nTHU MHCTUTYLUMU U Ha
ocTaHaTuTe (MHAHCUCKN MHCTUTYLIMKN Ce arpermpaHn n ce NpuKaXkaHu Ha HeTO-OCHOBaA.

Lomairmute kpegutv v ondakaaT: nobapyBarbaTa Ha PUHAHCUCKUTE MHCTUTYUMM (AENO3UTHUTE
MHCTUTYLUMU U OCTaHaTUTE (DUHAHCUCKU MHCTUTYUMW) Of LEHTpanHata Bnaga (MpuKaXXaHW Ha
HETO-OCHOBa), nobapyBarbaTa OA JoKasHaTa CaMoynpasa, jaBHUTE HeUHAHCUCKU MHCTUTYLIMK,
NPVMBATHMOT CeKTOp (NPUKaXKaHU Ha BpPYTO-OCHOBA).

JInkBugHuTE 06BPCKM TV OndakaaT MOHETapHUTE OBBPCKM, OCTAHATUTE MOHETAPHU OBGBPCKM U
pesepBuTe. MOHETapHUTE 0BBPCKN Ce OAHECYBAAT Ha NMapuyHUTE CPEACTBa KOMLLTO v ondakaaT
rotToBUTE Napu BO onTek (roToBuTe napu HaaeBop o4 6aHKUTE U LWTEeAUNHUUMTE), OENO3UTHUTE
napyu Ha octaHaTuTe UHAHCUCKM MHCTUTYLUW U NIOKasHaTa camoynpasa oA nperneaot Ha HEPM,
KaKO M Oeno3uTHUTE napv of nperneaoTt Ha 6aHkute n wreaunHuuuTe. M3HOCOT Ha napuyHUTe
CpeacTBa € HamaneH 3a AeHapckute TpaHcdepabunHu Aeno3nTu Ha ocTaHaTuTe (UMHAHCUCKM
MHCTUTYUMN Kaj OCT@HATUTE AENO3UTHU WMHCTUTYUMM, CO LEN Aa Ce HanpaBu MerycekTopcKo
npebusamse.
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OcTaHaTuTe MOHETapHN O06BPCKM Ce OfHeCyBaaT Ha OCTaHaTWTe AEnOo3WTW KOMWTO v ondakaaT
OpOYeHUTe, WTeAHUTE U AeBU3HUTE Aeno3nTn kaj HBPM, 6aHkuTe 1 kaj wreamnHuumute. N3HocoT
Ha OCTaHaTWTe MOHEeTapHM O6BPCKM € HaMmaseH 3a TpaHcdhepabunHUTe AEnO3NTM Ha OCTaHaTUTE
(PUHAHCUCKN MHCTUTYUMM BO CTPaHCKa BanyTa, Kako M Ha OCTaHaTuTe AEno3MTW Ha OcCTaHaTuTe
(PUHAHCUCKN MHCTUTYLMWM BO AeHapu U CTPaHCKa BasnyTa Kaj oCTaHaTUTe AENO3UTHU MHCTUTYLMM,
CO Len Aa ce Hanpasu MeryceKTopcko npebuBatbe.

OrpaHunyeHnTe 4eno3nT Ha GUHAHCUCKUTE MHCTUTYLMKN Ce NPUKaXKaHW oaaesiHo.

KanmrasiHure cMeTky BO NpernenoTt Ha (bVIHaHCVICKVITe MHCTUTYLUUN TU O6€LI,VIHYBaaT KannuTtasaHuTe
CMETKM o4 npernegor Ha AENO3UTHUTE UHCTUTYUUU U oA NperneafoTr Ha OCTaHaTUTe q)VIHaHCVICKVI
MHCTUTYLUW.

Bo npernegotr Ha UHAHCUCKUTE WMHCTUTYUMM Ce TMPUKaXaHW M TEXHUYKUTE pe3epBM Ha
OCUrypyBah€e Ha OCTaHaTUTE PUHAHCUCKN MHCTUTYLIMN.

KaTeropujata ocraHatw craBkvi, HETO TV MpPUKaXyBa CUTE KaTeropuu LUTO He ce ondaTeHn BO
NPEeTX0AHWUTE KaTeropumn of npernefot Ha AenOo3UTHUTE MHCTUTYLMM M NPEerneaoT Ha ocTaHaTuTe
(PMHAHCUCKN MHCTUTYLUMK, KaKO U CUTe HeklacuuumMpaHn cpeacTsa M 06BPCKM 04 HUB.

5.1.5.6. NapuyHa Maca 1 Hej3MHUTE KOMMOHEHTH

MapuyHaTa Maca, Kako 36Mp Ha pas3nyHN (PUHAHCUCKM MHCTPYMEHTM KnacuduumMpaHu COornacHo
CO CTEMNEHOT Ha HMBHATA JIMKBMAHOCT, ce AedrHMpa BO COrNacHOCT CO MEryHapoaHo npudaTteHnTe
AeduHMUMM M KputepuyMmn (COrnacHO CO MeTodonornjata 3a MOHeTapHa W MHAHCUCKa
CTaTucTMka Ha MMO®). Bo MOHeTapHWTe arperati ce BK/ydyBaaT Aeno3nTute Ha CcneaHuBe
CEeKTOpWU: OCTaHaTU (PUHAHCUCKM WHCTUTYLMK, SIOKanHa camoynpasa, He(UMHAHCUCKMU WUHCTUTYLIMK
(jaBHM M ocTaHATK), AOMAKUHCTBA ((PU3MYUKM TMLIQ MU CAMOCTOjHM BPLUMTENM HA AEJHOCT CO NIMYeH
TPYA) ¥ HENPOMUTHM UHCTUTYLIMM KOMLITO UM CNYXKAT Ha AOMaKMHCTBATA.

llapnyHata maca MI v ondaka rotoBMTE Mapu BO ONTEK W AENO3MTHUTE napu. [puToa,
[AENO3UTHUTE napu Ce OAHeCyBaaT Ha TEeKOBHUTE CMEeTKM Kaj baHkuTe n wreaunHuumTte u
TEKOBHUTE CMETKM Ha OCTaHATUTE (PUHAHCUCKM MHCTUTYUMK Kaj HBPM.

FoTOBUTE Napu BO OMNTEK MpPETCTABYBaaT pPas/iMka MOMEry BKYMHMOT M3HOC Ha MNevyaTeHuTe U
KOBaHUTE Mapu M WM3HOCOT Ha rOTOBMTE Mapy LITO Ce Haora BO 6narajHaTa Ha GaHkuTe, BO
Tpe3opoT Ha HBPM u BO avcnep3vipaHuTe Tpe3opu.

llapnyHata maca M2 (7imkBugHM CPEACTBE) TW BKIydyBa MOHETApHMOT arperat M1 wu
KpaTKOPOYHUTE Aeno3nTn. KpaTKopouHuTe Aeno3uTuTe ce AedUHMpaHn Kako Aeno3uTh BO Kou ce
ondarteHn: Aeno3uTUTE MO BuAyBarbe, OpPOYEeHUTe Aeno3vMTU A0 edHa roAvHa, BO AeHapu u
CTpaHcKa BanyTa.

llapuyHata maca M4 (BKyreH [Ero3uTeH MOTEHUM]E/T Ha MOHETAPHUOT CUCTEM) TW BKITydyBa
MOHETapHWOT arperat M2 1 AONrOpoYHUTE AEMNO3UTH, T.€. AEMNO3UTUTE OPOYEHN HaZ eAHa roOAMHa,
BO A€HApW M CTpaHcKa BasnyTa.

5.1.6. OctaHaT MOHETapH1 u3BeLuTau

MNMokpaj MoHeTapHUTe npernean, co uen aa ce 36oraty 6asaTta Ha pacnonoXxnmem MHMoOpMaLnn 3a
noTpebnTe Ha KOPUCHUUUTE Ha NoaaToumuTe, Ce U3roTByBaaT M ce objaByBaaT M Apyrv U3BeLLTau,
Kako: [Aeno3uTW Ha HeapXaBHMOT CEKTOp Kaj 6aHkuTe W WTeauTHUUMTE, KpeauTu Ha
HEAPXXaBHUOT CEKTOp 04 6aHKMTEe M WTeaunHMUMTE U KpeauTu Ha 6aHKuTe [adeHn Ha
JIOMaKWHCTBATAa.
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5.1.6.1. [1eno3uTn Ha HeAPXXaBHUOT CEKTOP Kaj 6aHKUTE U WTeguaHULnTe

OBue [eno3nTn ce oAHecyBaaT Ha AEno3uTHUTE napu (TEKOBHUTE CMETKK), Aeno3uTuTe Mo
BMAYyBake, OPOYeHUTe Aeno3uTn (A0 TpU Meceun, Hag TpW Meceuun, A0 eAHa roavHa v Haa egHa
roAMHa) U OrpaHUYeHUTe AEN03UTM KOULITO Ce MPUMEHW Of CTPaHa Ha oCTaHaTuTe (PMHAHCUCKK
NHCTUTYUUN, HEPUHAHCUCKUTE MHCTUTYUMKU (jaBHM M OCTaHaTW), ApyruTe pe3naeHTU KOUWTOo ce
O[HECYBaaT Ha AOMAaKMHCTBaTa ((PU3NYKM NNLA U CaMOCTOjHU BPLUATENM Ha OEJHOCT CO JINYEH
TPYA) W HeNpoPUTHUTE MHCTUTYUMM KOWUWITO WM CIyXaT Ha [AOMaKMHCTBaTa M JiIOKaNHaTa
camoynpasa.

[leno3nTuTe ce NPUKaXXaHW COrMacHO CO HMBHATA BaslyTHa CTPYKTypa Ha AeHapcku (Bo AeHapu 6e3
Ba/lyTHa knay3yna v BO AieHapy CO BanyTHA Kay3yna) v BO CTpaHCKa BasyTa.

[JleHapckuTe [eno3wnTU Cropes poYHOCTa Ce MOAENEHM Ha AEMO3UTHU MapW, KPaTKOPOYHU W
AOMrOPOYHN AEeno3uTh. [lenosuTtute BO CTPaHCKa BanyTa Ce MOAENEHW Ha KPaTKOPOYHU U
JONITOPOYHU AEMO3UTH.

5.1.6.2. KpeauTtn Ha HeApP>XaBHUOT CEKTOP AaAeHU o 6aHKUTE U WTeaWITHULUTE

KpeanTtnte ce npukakaHu Cnopes CeKTOpuUTe Ha KOPUCHUUMUTE Ha KpeauT, M Toa Ha: OCTaHaTu
(VHAHCUCKN MHCTUTYUMU, HEMPUHAHCUCKM MHCTUTYUMM (JaBHM W OCTaHaTu), ApYrn pe3uaeHTu
KOMLUTO Ce OAHECYBaaT Ha AOMaKMHCTBaTa ((PM3MYKM NiLa U CaMOCTOjHM BPLUMTENM Ha AEJHOCT CO
NMYEH TpyA) U HENPOMPUTHUTE MHCTUTYLMM KOULLITO UM CMyXaT Ha AOMaKMHCTBATa M JloKanHaTta
camoynpasa.

MpukaxkaHn ce kpeauTuTe ogobpeHn BO AeHapu (6e3 u CO BanyTHa Knaysyna) M BO CTpaHCKa
BanyTa.

MobapyBatbaTa BpP3 OCHOBA Ha KpPeAWTM Ha HEAPXaBHMOT CEKTOp AafeHn of 6aHkuTe U
WTeANTHUUMTE Ce oAHeCyBaaT Ha nobapyBarbaTa BP3 OCHOBA Ha KpeauTw, MpecMeTaHaTa KamaTa
BP3 OCHOBA Ha KpPeaUTW, KaKO U COMHUTENTHUTE U CriopHUTE nobapyBatba Bp3 OCHOBA Ha KPeaUTHU.

M3BplieHa e nogenba Ha KpeauTUTe, O aACMEKT Ha POYHOCTA Ha KPaTKOPOYHW U AONrOPOYHM
KpeauTw.

5.1.6.3. Kpeautn Ha 6aHkuTe U KpeauTU Ha 6aHKMUTe M WTEAWTHUUUTE, fAAEHU Ha
AOMaKMHCTBATa Cce ofHecyBaaT Ha nobapyBatbaTa Bp3 OCHOBA Ha KpeauTty, npecMeTaHaTa
KamaTa Bp3 OCHOBa Ha KpeauTu U COMHUTENTHUTE U CropHUTe nobapyBarba Bp3 OCHOBA Ha KpeauTu
0406peHN Ha AOMaKMHCTBaTa ((PU3NYKMTE NMUA U CaMOCTOJHUTE BPLUMTENM Ha AEJHOCT CO NINYEH
TpyA). Cute kaTeropun ce nogeneHun no sanyta (BO AeHapw 1 CTpaHCKa BanyTa).

Kpeantute opobpeHn Ha (U3NYKMTE NMuUA Ce MOAENeHM M MO HaMeHaTa Ha KpeauToT, BO
CNefiH1BE Fpynu: NOTPOLLYBAYKN KPeaUTU, CTaHOEHM KpeanTn, aBTOMOBUICKN KPeanUTH, PaMKOBHM
KpeanTu (KpeauTHU KapTUYKWU M HEraTUBHW Canjia Ha TEKOBHU CMETKW) M OCTaHaTV KpeauTu.
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